
DAP AN DE THI CUOI Kt I— LAN 2- TAI CHiNH DOANH NGHltP 
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II. ca u hei ngin (2,5 diem) 

Clu 1: 

Ty le kith] hao: 1/5 

KhAu hao nain dau tien: 500 * 1/5 = 100 trieu dam: 

Cfiu 2: 

CCmg ty nen sCr dung rig vay: (tth Idi dugc 2 9 trong cac 9  sau) 

- 	TY suat sinh Igi yeu cau dm chi) ng thap han so voi t9 suat sinh 161 you cau cüa chit sei hut. 

- 	Chi phi lai vay la khoan dugc khau trir thue. 
Lai vay chi tra la mOt khoan ct dinh. do do kill clang ty lam an phat dat, cac c6 Tang se kheng phai chia se 

phan lgi nhuan. 

Cha rig kheng có quyen kiem sok ding ty. 

Cfiu 3: 

Doanh thu hOa V611: 

SBE = F/(1 — VC/S) = 300/(1 — 400/900) = 540 trieu dang 

Bai t4p (2 diem) 

Chi phi rig vay cUa doanh nghiep (0,5 diem) = 12%*(1 — 20%) = 9,6% 

Chi phi v6n chli ser hdu cUa doanh nghiep (1 diem) = D1 /Po + g = 2/22,5 + 7% = 15,9% 

Chi phi vein binh quan gia quyen (WACC) (0,5 diem) = 30%* 9,6% + 70% * 15,9% = 14,01% 

Tai chinh doanh nghiep 
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