DAP AN DE THI CUOI KY I — LAN 2 - TAI CHINH DOANH NGHIEP

MEDIDIRIDED

I. Trac nghi¢m

A

1. CAu hoi ngan (2,5 diém)

Cau 1:
I'y 1& khau hao: 1/5
Khau hao nam dau tién: 300 * 1/5 = 100 tri¢u dong
Cau 2:
Cong ty nén su dung no vay: (tra o1 duge 2 y trong cdc y sau)
- Ty suat sinh loi yéu cau cua chu ng thap hon so vai tv suat sinh 101 yéu cau ctia cha so htru.
- Chi phi lai vay la khoan duge khau trir thué.
- Lai vay chi tra 1a mot khoan ¢6 dinh. do d6 khi cong ty lam an phat dat. cac c6 dong s¢ khong phai chia se

phan loi nhuan.

- Chu no khong co quyén kiém soat cong ty.

Cau 3:

Doanh thu hoa von:

Sue = F/(1 — VC/S) = 300/(1 — 400/900) = 540 triéu dong

I11. Bai tap (2 diem)
(1) Chi phi ng vay caa doanh nghigp (0.5 diém) = 12%*(1 —20%) = 9.6%
(2) Chi phi von chu so hitu cua doanh nghiép (1 diém) = Di/Pp + g = 2/22.5

(3) Chi phi von binh quén gia quyén (WACC) (0.5 diém) = 30% * 9.6% + 70% * 15.9% = 14.01%

Tai chinh doanh nghiép
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