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TRUONG PAI HOC VAN LANG
DPON VI: KHOA TAI CHINH - NGAN HANG

DE THI VA PAP AN
THI KET THUC HQC PHAN
Hoc ky 1, nam hoc 2023-2024

I. Thong tin chung

Tén hoc phan: | Pai cuong dau tu

M4 hoc phan: | 7IFINC20033 S6 tin chi: | 03
Ma nhém 16p hoc phan: | 231_71FINC20033_01,02,03
Hinh thic thi: Tric nghiém két hop Tw luan Thoi gian 1am bai: | 60 | phut
Thi sinh dwec tham khdo tai li¢u: Co [] Khéng

1. Format dé thi

- Font: Times New Roman

- Size: 13

- Tén cé&c phuong an lya chon: in hoa, in dam

- Khong sir dung nhay chir/sé ty dong (numbering)

- Méc dinh phuong an ding luon luon 1a Phuong an A ghi ANSWER: A

- Tong s6 cau hai thi: 20 cau trac nghiém & 3 cau ty luan

- Quy udc dit tén file dé thi:

+ M4 hoc phan_Tén hoc phan_Ma nhém hoc phan_TNTL_De 1

+ M hoc phan_Tén hoc phan_M4& nhém hoc phan TNTL De 1 Mi dé (Néu si# dung
nhiéu ma dé cho 1 lan thi).

2. Giao nhan dé thi

Sau khi kiém duyét dé thi, dap an/rubric. Trweéng Khoa/B$ mén guri dé thi, dap an/rubric
vé Trung tam Khao thi qua email: khaothivanlang@gmail.com bao gom file word va file pdf
(nén lgi va dat mgt khau file nén) va nhan tin + ho tén nguoi g qua sé dién thoai
0918.01.03.09 (Phan Nhat Linh).
- Khuyén khich Giang vién bién soan va nop dé thi, dap an bang File Hot Potatoes. Trung
tam Khao thi giri kém File cai dit va File hudng dan sir dung dé hd tro Quy Thay C6.
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I1. Cac yéu cau cia dé thi nhim dap &ng CLO
(Phan nay phdi phdi hop véi thdng tin tir dé ciong chi tiét cia hoc phan)

Lay dir
Ky _ Hinh Trong sé Piém | ligu do
hidu Noi dung thac CI\_O trong cau héi thi sé sg lwong
CLO CLO dzi_qh thanh phan toi murc
gia danh gia (%) da dat
PLO/PI
(1) (2) 3 (4) ©) (6) ()
Phan tich
moi trurong Trac Tric nghiém:
dau tu dé nghiém 2,3,4,6,8,9,13,14-
CLO1 thuc hién +Tu 40% 16 4,5 P
quyét dinh luan Tu luan: Cau 2
dau tu
Van dung ly
thuyét nén
tang vé da
dang hoa
danh muc, thi
truong hiéu Tric Tric nghiém:
qua, md hinh nghiem 1,5,7,10-12,17-
CLO2 | dinh gié tai r Tu 60% 20 55 P
san von, tai luan Tu luan: Caul &
chinh hanh ' 3
vi, phéan tich
k¥ thuat dé
phan tich ra
quyét dinh
dau tu.

Chu thich céc ct:

(1) Chi liét ké cic CLO dwoc danh gid béi dé thi két thic hoc phan (fuong g nhw dd mé ta trong
dé ciong chi tiét hoc phan). Lueu y khéng diwa vao bang ndy cac CLO khong duing bai thi két thuc hoc
phan dé ddanh gid (c6 mot s6 CLO duwoc bé tri danh gia bang bai kiém tra giira ky, danh gid qua dw
dn, do &n trong qué trinh hoc hay cac hinh thize ddnh gid qud trinh khdc chir khdng bé tri danh gia
bang bai thi két thic hoc phdn). Triong hop mét sé CLO vira diegc bé tri danh gia qud trinh hay giira
Ky Vira diroc bé tri danh gid két thic hoc phan thi van diwea vao cét (1)

(2) Néu ngi dung cua CLO tuwong ung.

(3) Hinh thirc kiém tra danh gid cé thé 1a: trac nghiém, tue lugn, du dn, dé an, vén dép, thuc hanh
trén may tinh, thec hanh phong thi nghiém, bao céo, thuyér trinh, ..., phir hop véi ngi dung cia CLO
va md ta trong dé cwong chi tiét hoc phan.

(4) Trong so mike dg quan trong cua ting CLO trong dé thi két thic hoc phan do gidng vién ra dé
thi quy dinh (mang tinh twong doi) trén co sé mire do quan trong cua tung CLO. Day la co s¢ daé
phan phai ty 1¢ % sé diém téi da cho cdc cdu héi thi dimg dé danh gia cac CLO twong g, bdo dam
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CLO quan trong hon thi dwegc danh gid véi diém sé téi da I6n hon. Cét (4) ding dé hé tror cho cét
(6).

(5) Liét ké cac cau hai thi sé (cau héi sé ... hodc tir cAu hdi sé... dén cau héi Sé...) ding dé kiém
tra nguoi hoc dat cac CLO twong ung.

(6) Ghi diém s6 téi da cho méi cau héi hogc phan thi.

(7) Trong truong hop ddy la hoc phan cot 18i - si dung két qud danh gid CLO ciia hang twong g
trong bang dé do heong danh gic mirc dg nguoi hoc dat diroc PLOIPI - can liét ké ky hiéu PLO/PI c6
lién quan vao hang twong vmg. Trong dé cuwong chi tiét hoc phan ciing can md td ré CLO twong 1vmg
ciia hoc phan nay sé duwoc sir dung lam dir liéu d@é do luong danh gia cac PLO/PI. Truong hop hoc
phan khong c6 CLO nao phuc vu viée do heong danh gid mire dat PLO/PI thi dé trong cét nay.

I11. N§i dung cau héi thi

PHAN TRAC NGHIEM (20 cau x 0,35/cau)

Tinh d6 1éch chuan cua chimg khoan B, biét rang:

Niam | Ty suét sinh lgi ciia B
1 16%
2 22%
3 10%
A. 4,89%
B.5,13%
C.4,72%
D. 5,64%
ANSWER: A

San pham phai sinh co ban gém c6 cac loai sau, ngoai trir:
A. C6 phiéu wu dai chuyén doi

B. Hop dong ky han va giao sau

C. Hop dong quyén chon

D. Hop dong hoan doi

ANSWER: A

Céch sip xép dung theo thir tw ting dan muc do an toan clia cac cong cu dau tu 1a:

A. Trai phiéu cong ty, Thuong phiéu, Tin phiéu kho bac
B. Thuong phiéu, Trai phiéu cong ty, Tin phiéu kho bac
C. Tin ph1eu kho bac, Tréi phiéu cong ty, Thuong phiéu
D. Tin phiéu kho bac, Thuong phiéu, Trai phiéu cong ty
ANSWER: A

Phét biéu nao sau ddy KHONG ung ho cho quan diém: “Thj trudng tai chinh c6 tinh canh
tranh cao.”

A. Thi truong khong hiéu qua

B. Khong c6 bira trira mién phi

C. Céc nha dau tu suc sao va tim kiém thong tin trén thi trudong
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D. Ruli ro cao, ty suét sinh loi cao
ANSWER: A

C6 phiéu c6 thanh qua tot (gia ting trudng lién tuc) trong thoi gian gan day nhung sau d6 co
xu hudng suy giam trong dai han phan anh hién tugng nao?

A. Hiéu tng quan tinh va Hiéu tng dao chiéu.

B. Hiéu trng gia tri s0 sach trén gia tri thi truong

C. Hiéu ung cong ty nho trong thang giéng

D. Hiéu tng cong ty bi lang quén

ANSWER: A

Quy dau tu ¢ tai san cudi nam 1a 862.000.000$ va ng phai tra 1a 12.000.000$. C6 32.100.000
ching chi quy vao cudi ndm. Tinh gi tri tai san rong cuia mdi chimg chi quy (NAV) 1a:

A. 26,47%

B. 25,24%

C. 19,62%

D. 24,43%

ANSWER: A

Theo md hinh dinh gia tai san von (CAPM), ty suat sinh loi ky vong ctia bat ky ching khoan
nao bang:

A. Ri+ B [E(Rm) - Ri]

B. R + B [E(Rm)]

C.B [E(Rwm) - R]

D. E(Rm) + R

ANSWER: A

Budc dau tién cua viée ra quyét dinh dao duc nén la:

A. X4c dinh céc van dé dao duc va nghia vy/trach nhiém co6 lién quan.
B. Thu thép céac thong tin ¢6 1ién quan

C. Xéc dinh cac hanh xtr thay thé c6 thé co

D. Xem xé&t lai cac quyét dinh da duoc thuc hién

ANSWER: A

“Doanh nghiép phai cong bd thong tin ddy du va kip thoi” — Day 1a quy dinh thuéc nhoém
nao?

A. Quy dinh vé cong b thong tin

B. Quy dinh cic tiéu chuan gia nhap

C. Quy dinh hoat dong

D. Quy dinh giao dich

ANSWER: A

Ty suét sinh loi trong thoi gian nim giir (HPR) trén mot c6 phiéu bang:
A. loi suat 1ai von trong ky, cong voi loi suét co tirc

B. loi suat 1di von trong ky, cong véi ty 1¢ lam phat

C. loi suat hién hanh, cong vdi loi suét cd tirc

D. loi suit cb tirc, cong v6i phan bu rui ro

ANSWER: A
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Cau nao sau day sai vo1 ham y cua thi truong hi€u qua dang manh?

A. Phan tich co ban dem lai lgi nhuén cao trong thi truong hiéu qua dang manh
B. Nén 4ap dung chién luoc dau tu thy dong trong thi trudng hiéu qua dang manh
C. Quan tri danh muc dau tu van can thiét trong thi truong hiéu qua dang manh
D. Phan tich k¥ thuat 1a v6 ich trong thi truong hiéu qua dang manh

ANSWER: A

Lai suét phi rui ro va 14i sudt thi trudng ky vong 1an luot 14 0,06 va 0,12. Theo mé hinh dinh
gia tai san von (CAPM), ty suét sinh loi ky vong cta chimmg khoan X vé6i hé s beta 13 1,2
bang:

A. 0,132

B. 0,144

C.01

D. 0,06

ANSWER: A

Ban dang s¢ hiru cd phiéu A, gié hién tai da cao hon gia mua 5.000 déng, ban c6 thé bao vé
thanh quéa nay ngay 1ap tic bang lénh:

A. Lénh ban (Iénh thi truong)

B. Lénh mua (I¢nh thi truong)

C. Lénh ban (I1énh gidi han)

D. Lénh mua (1énh gidi han)

ANSWER: A

Khoan phi ma cac quy twong hd st dung dé tra cho chi phi quan 1y va phi tu van cho nha quan
ly dau tu duoc goi la:

A. chi phi hoat dong

B. phi gia nhap

C. phi rat vén

D. phi 12b-1

ANSWER: A

Giao dich céc cb phiéu da duoc phat hanh dién ra:
A. trén thi trudng thi cap

B. trén thj trudng so cip

C. phai thuong c6 sy hd trg ciia ngan hang dau tu
D. thi nha phat hanh nhéan dugc tién

ANSWER: A

“Thong qua viéc tap hop von ctia nha dau tu, Quy dau tu giup gitip ho c6 thé nam giir mot
phan ¢ phan gdm nhiéu loai chimg khoan khac nhau” — Pay 14 chic ning nao cia Quy dau
tu?

A. Pa dang héa va c6 thé phan chia

B. Chi phi giao dich thap hon.

C. Luu gilr va quan 1y.

D. Quan 1y chuyén nghiép.

ANSWER: A
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Chi s6 nao dudi day khong phai 1a chi sé tam 1y dé do ludong mirc do lac quan cua thi trudng?
A. Strc manh tuong ddi

B. Thong ké cua Trin

C. Chi s6 muc d9 tu tin cta nha dau tu

D. Ty 1é quyén chon ban trén quyén chon mua

ANSWER: A

Dién vao khoang trong sau: ham ¥ rang cac nha dau tu qua cham trong viéc cap
nhat niém tin cta ho trudc bang chimg/ thong tin méi.

A. Chu nghia bao thu

B. Né tranh su tiéc nubi

C. Su ty tin qué muc

D. Hi€u trng mo ta

ANSWER: A

Rui ro thi truong con duogce goi la:

A. rti ro hé thdng, rui ro khong thé da dang hoa
B. rti ro hé théng, rui ro c¢6 thé phan hoa dugc
C. rui ro dic thu, rai ro khong thé da dang hoa
D. rti ro dic th, rai ro 6 thé da dang hoa
ANSWER: A

“MOot ngudi c6 thé tir chéi mot khoan dau tu khi dugc mé ta vé rii ro lién quan loi nhuén tiém
ning cua khoan dau tu nhung lai ¢6 thé chip nhan dau tu khi duoc trinh bay vé rii ro xung
quanh ton that tiém ning” — Pay 13 vi du vé hién tuong nao?

A. Hi¢u itng mo ta

B. Né tranh sy tiéc nudi

C. Qua tu tin

D. Chu nghia bao thu

ANSWER: A

PHAN TU LUAN (3 cau x 1 diém/cau)

Cau héi 1: (1 diém)

Poc doan mo ta sau va tra loi ngian gon cac cau héi bén dwéi: “Cac nha phén tich ky
thuat khong phi nhan gia tri cia phan tich co ban, nhung ho lai tin riang gia chi co thé
tir tir diéu chinh va tién gan dén gia tri ndi tai ding cia né”.

(a) Phan tich co ban va phan tich ky thuéat la gi?

(b) Hiéu &ng hanh vi ndo phu hep véi quan diém néu trén caa nhirng nguwoi ang hd
treong phai phan tich ky thuat?

Cau héi 2: (1 diém)
C0 tinh huong sau: “M¢§t nha moi gioi nhan dwgc mot Iénh dat mua lon tir khach hang.
Trwdéc khi thuc hién 1€nh cia khach hang, nha maoi giéi thwc hién Iénh mua ca nhan (con
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dwoc goi & chay trwéc) dé hwong loi tir viée ting gia thi treong do 1énh mua Ién caa
khach hang gay ra.”

(a) Hanh vi néu trén cé vi pham dao duc khong? Tai sao?

(b) Néu ban 1a 1 nha méi giéi trong tinh hudng trén, ban phai hanh xir thé nae dé phu
hop véi quy tic dao dirc theo chuan muc ciia CFA? (d4 hoc & chwong Pao diic).

Cau heéi 3: (1 diém)

Thong tin thi treong: LAi suat phi rii ro 1a 5%. Ty suét sinh lei ma thi truong Ky vong
la 11%. Néu ban biét riang co phiéu XYZ véi beta 1a 1,0 mang lai ty suat sinh lgi thuc té
la 12,5%, ban nén mua hay ban khong co phiéu XYZ. Giai thich bang sé liéu tinh toan
tir phwong trinh CAPM.

PAP AN PHAN TU LUAN VA THANG PIEM

Phan cau héi | Ndi dung dép an Thang diém | Ghi chi
I. Tric nghiém 7,0
Caul-20 | 0,35
Il. Tw luan 3,0
Noi dung 1a. | Phan tich co ban 1a phuong phap 0,5

nham xac dinh gié tri noi tai cua co
phiéu trén thi truong bang cach
Kiém tra cac tac nhan co ban ¢ tac
dong hoac 1am thay do6i dén gia co
phiu. Phan tich k§ thuat 1a phuong
phap dua vao biéu do, do thi dién
bién gia va khéi luong giao dich caa
¢ phiéu nham phan tich cac bién
dong cung - cau déi véi ¢ phiéu va
tir d6, dwa ra khuyén nghi mua - ban
co phiéu trén thi truong.

Noi dung 1b. | Hiéu tng nguoc vj thé (disposition 0,5
effect)
Noi dung 2a. Hanh vi néu trén vi pham dao dtc. 0,5

Nha moi gioi khong hanh xtr dung
khi gap phai mau thuan vé loi ich
véi khdch hang (conflict of interest)

Noi dung 2b. | C6 thé hanh sir theo 1 trong sé cac 0,5 SV viét
goi y sau: dugc 1
(i)  Datlgi ich caa khach hang trong 3y
1én truéc bang cach thyc hién Iénh déu duoc
mua cho ca nhan sau khi da thuc tron 0,5
hién thanh céng lénh cua khéach diém

hang (Act with integrity,
competence, diligence, respect, and
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in an ethical manner with the
public, clients, prospective clients,
employers, employees, colleagues
in the investment profession, and
other participants in the global
capital markets);

(i)  Théng bao cho khéach hang vé
mau thuan lgi ich nay (nha méi gisi
cling c6 du dinh mua thém cb
phiéu) (Place the integrity of the
investment profession and the
interests of clients above their own
personal interests);

(iii)  Tu chdi thuc hién giao dich
cua cung c6 phiéu va can nhic giao
dich véi cb phiéu khac cling nganh
(Reasonable care and exercise
independent professional
judgment).

Noi dung 3 Do 12,5% > 5% + 1,0(11% - 4%) = 1,0
12,0% — co phiéu duoc dinh gia
thap va (0,25d) nén duoc mua.
Piém tong 10,0

ThS. Hoang Hoa Son Tra

TP. Ho Chi Minh, ngay 25 thang 11 nam 2023

Ngudi duyét dé

M,
v
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