TRUONG DAl HOC VAN LANG
PON VI: KHOA THUONG MALI

I. Thong tin chung

DE THI VA PAP AN
THI KET THUC HQC PHAN
Hoc ky 1, nam hoc 2023-2024

BM-003

Tén hoc phan:

Quan tri tai chinh cong ty da qudc gia

M4 hoc phan:

71FINC30013

S tin chi: | 3

Ma nhém 16p hoc phan:

231 _71FINC30013_01,02

Hinh thic thi: Tric nghiém két hop Tw luan

Thoi gian lam bai:

75 | phat

Thi sinh dwec tham khdo tai li¢u:

X Co

(tai lieu file & giay)

[1 Khdng

Ghi cha: Phan te lud@n - Cau héi sé 2: Sinh vién 1am trén file excel va upload file ngp
bai, dat tén file excel theo cu phap: MSSV_Hg va Tén
I1. Cac yéu cau caa dé thi nhim dap wng CLO

(Phdn nay phdi phoi hop véi thong tin tir @é cuirong chi tiét ciia hoc phan)

Ky
hi¢u
CLO

Ngi dung CLO

Hinh
thirc
danh gia

Trong so CLO
trong thanh phan
danh gia (%)

Cau
hoi
thi so

Lay dir
ligu do
lwong

mire dat
PLO/PI

Piém
i)
toi da

(1)

(2)

3)

(4)

©)

(6) ()

CLO1

Nam virng kién
thirc lién quan
dén quyét dinh
tai chinh cia mot
cong ty da quoc
gia

Trac
nghiém

60%

1-12

6,0 ELO3

CLO2

Van dung kién
thirc vé tai chinh
doanh nghiép va
tai chinh quéc té
dé 1ap ké hoach
va tinh toan
dung chi phi sir
dung vén, hoach
dinh ngan sach
von, xac dinh cau
tric vén, chi phi
tai trg cia mot

Thuc
hanh
Excel

30%

Tu
luan
Céau 2

3,0 ELO3
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Lay dir
Ky Hinh Trongsé CLO | Cau | Piém | liéu do
hiéu Néi dung CLO thic | trong thanh phan | héi ) lwong
CLO danh gia | danh gia (%) | thisd | tdida | mirc dat
PLO/PI
1) 2 ) (4) () | (6) ()
dw an da quoc
gia
C6 kha nang sw
dung thong tin
c6 hiéu qua dé Ty
cLo3 | Phan tich cac Tinh 10% luin | 1,0 | ELO4,5
guyet dinh tai huong Cau 1
chinh cia mot
cong ty da quoc
gia

I11. N§i dung cau héi thi ) )
PHAN TRAC NGHIEM (12 cau, 6,0 diem, 0,5diém/cau)

Néu cong ty me ¢ My dang thanh lap mot cong ty con ¢ Phép va tién tir cdng ty con s& duoc
chuyén vé dinh ky cho cong ty me, tinh hudng 1y tuong tir quan diém cuacongty me la

sau khi cong ty con duoc thanh lap.

A. d6ng euro manh lén

B. dong euro 6n dinh (B)

C. dong euro yéu di (C)

D. ca (B) va (C) déu ly tuong

ANSWER: A

Piéu nao sau ddy KHONG phai 12 loi thé cua viéc mua lai cong ty quéc té so vai viéc thanh
lap cong ty con m¢i?

A. mua lai cong ty qudc té thuong ré hon so vai viéc thanh lap mot cong ty con méi

B. cbng ty co thé ngay lap tac mao rong kinh doanh qUOc té

C. viéc mua lai céng ty qudc té thudng tao ra dong tién nhanh hon so véi viéc thanh lap mot
cong ty con mdéi

D. viéc mua lai cong ty qudc té thuong tao ra dong tién 1on hon so vai viéc thanh lap mot
cong ty con mai

ANSWER: A

Ly thuyét dinh gia tai san von (CAPM) rét c6 thé sé goi y rang chi phi von ndi chungla
cho :

A. thap hon; MNCs

B. cao hon; MNCs

C. thap hon; cac cong ty trong nudc

D. khéng cau nao dung

ANSWER: A
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Mot lap luan giai thich tai sao cac cong ty con nén duoc s hitu toan bo boi cong ty me 1a dé
tranh xung dot loi ich tiém tang gira __ cua MNC.

A. ¢ dong da sb va cb dong thiéu sb

B. nha quan Iy va c6 dong

C. cac chua no hién tai

D. nha quan ly va cha ng

ANSWER: A

Ty gia hbi doai cho muc dich 1ap ngan sach vén da quéc gia sé:

A. rat khé du bao

B. khéng quan trong, vi ching khéng anh huéng dén dong tién cua du an da quéc gia
C. ¢d thé d& dang phong ho bang céc giao dich hoan dbi tién té

D. tat ca déu dung

ANSWER: A

Mét du an DA thuc hién trude day ¢ nudc ngoai co thé KHONG con kha thi vi:
A. chinh phu nuéc so tai da tang thué suit dang ké

B. I4i suat da giam

C. chi phi vén cia MNC di giam

D. dy bao ty gia hdi doai da thay doi tir giam gid sang ting gia dong ngoai té
ANSWER: A

Yéu té ndo sau day khong phai 1a yéu t6 can duoc xem xét trong 1ap ngan sach vén da quoc
gia?

A. tit ca nhitng diéu trén can dugc xem xét

B. ngudn tién bi phong toa

C. bién dong ty gia hdi doai

D. dan xép tai tro

ANSWER: A

Panh gia rii ro qubc gia nén dugc st dung khi:

A. (B) & (C)

B. quyét dinh c6 nén thanh Iap cong ty con ¢ nudc ngoai hay khdng
C. quyét dinh c6 nén tiép tuc kinh doanh & nudc ngoai hay khéng
D. khong cau nao dung

ANSWER: A

___ khong phai 1a mét dang rui ro chinh tri:

A. dién bién ty gia hoi doai

B. quan diém ciia nguoi tiéu ding nuée chi nha
C. hanh dong cua chinh phu nudc chu nha

D. han ché chuyén tién

ANSWER: A

Néu céc cong ty My phat hanh tréi phiéu bang ___, dong tién d6 la My chay ra dé chi tra
cho céac khoan thanh toan Iai co dinh s€ tang khi dong d6 la My :
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A. mot ngoai té; yéu di
B. d6 la My¥; tang 1én

C. mét ngoai t¢; tang 1én
D. d6 la My; yéu di
ANSWER: A

Céc yéu t6 khac khong doi, cac cong ty tir mot qudc gia cu thé s& tham gia vao nhiéu hoat
do6ng mua lai quéc té hon néu ho ky vong ngoai té s& _ so véi déng noi té cia ho va néu
chi phi von caa ho twong d6i

A. ting; thap

B. tang; cao

C. giam; thap

D. giam; cao

ANSWER: A

Tap doan Zoro c6 beta 1a 2,0. Lai suat phi rui ro 12 5% va suat sinh loi doi hoi caa thi truong
chung khoan du kién 1a 13%. Ty suét sinh loi yéu cau ddi véi ¢b phiéu Zoro Ia bao nhiéu?
A. 21%

B. 41%

C. 16%

D. 13%

ANSWER: A

PHAN TU LUAN (2 cau 4,0 diém, cau hai 1: 1,0 diém, cau héi 2: 3,0 diém)

Cau héi 1: (1,0 diém)

Mot cong ty My chuyén san vot tennis va xuét khau ching sang Anh. Doanh thu tir hoat dong
xuat khau nay nhan vé bang dong bang Anh, diéu nay khién cong ty lién tuc gap rui ro ty gia
hdi doai. Hién tai cong ty dang xem xét mot hinh thirc ma rong méi, theo do s& ban nhiing
mat hang thé thao khac tai My. Néu theo dudi du an ‘nay & My, cong ty s& can phai vay von
dai han. Néu cong ty vay no bang d6 la My thi 14i suat thip hon mét chit so véi vay no bang
dong bang Anh.

Peter 1a cha s hitu ciia cong ty ndy, can xac dinh xem liéu khoan ng bang dong d6 la My hay
khoan no bing dong bang Anh s& 12 phi hop nhét dé tai tro cho viéc ma rong nay. Anh ay
dang nghiéng vé viéc tai tro cho du an ciia My tir khoan no bang d6 la My, vi muc tiéu cua
anh 4y 1a tranh rai ro ty gia héi dodi. C6 1y do gi khién anh ta nén can nhic st dung no bang
ddng bang Anh dé giam rai ro ty gia hdi doai khong?

Cau héi 2: (3,0 diém)

Cong ty ConocoPhillips, 1a céng ty My cung cap cac ngudn nhién liéu cho chinh pha Uc. Mot
s6 thdng tin du kién nhu sau:

- ConocoPhillips s& duoc chi tra 10 triéu d6 la Uc (AUD) vao cubi mdi nim trong vong 4 nim
toi.

- ConocoPhillips chiu thué thu nhap doanh nghiép (TNDN) 35% tai My.

- Ty gi giao ngay S(AUD/USD) 14 0,64, ConocoPhillips du kién mdi nam ty gia s& giam 5%
tor nam thur 1.
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- LAi suat phi rui ro tai My 12 6% trong khi Iai suat phi rui ro tai Uc 1a 10%.

- Cau trdc von caa ConocoPhillips 12 45% no va 55% vén cha sé hitu.

- L4i suat vay no ctiia ConocoPhillips 1a 12%/nim

- Chi phi vén chi s hiru duoc tinh toan dua vao md hinh CAPM, cong ty wdc tinh suat sinh
loi h'flng nam trén thi truong My la 12%, Beta cua cong ty 1a 1,5.

M6t cong ty khac & My, muén mua lai ConocoPhillips véi muc gia dé nghi 1a 10 triéu $.

a. Tom tat thong s6 dau vao va udc tinh chi phi s dung vén caa ConocoPhillips? (1,0 diém)
b. Udc tinh NPV cua ConocoPhillips khi ban cong ty? Chu so hitu cuaa ConocoPhillips ¢ nén
ban cong ty tai muc gia dé nghi hay khdng? (2,0 diém)

PAP AN VA THANG PIEM
Phan cau Néi dung dap an Thang Ghi
héi diém chd

l. Triac nghiém 6,0
Caul—12 |Papan A 0,5/cau

1. Tw luan 4.0

Noi dung | C6 ly do gi khién Peter nén can nhac st dung no 1,0
cau 1. bang dong bang Anh dé giam rai ro ty gia héi doai.

Két qua kinh doanh xuét khau hién tai cua Peter tao
ra cac khoan phai thu bang déng bang Anh. Anh ta
c6 thé sir dung mot s6 khoan phai thu d6 dé tra i
cho khoan ng bang ddng bang Anh duoc str dung dé
hd tro hoat dong kinh doanh tai My cua anh ta.
Cong ty My sé& tao ra doanh thu bang do la M§y. Do
do, rui ro ty gia hoi doai cuia cong ty c6 thé duoc
giam bot khi xem xét tat ca cac nguon tién cua
minh.

Noi dung 3,0
cau 2.
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Phan cau
hoi

Noi dung dap an

Thang
diem

Ghi
chu

a.

TOm tat théng sé dau vao:

CF =10.000 ngAUD

Rd =12%

N =4 nam

T (M§) = 35%

S (AUD/USD) = 0,64

Muc sut giam cua ty gia AUD/USD mdi nam (ké tur
nam 1) = 5%

R (M§) = 6%

Rt (Uc) = 10%

D/(E+D) = 45%

E/(E+D) = 55%

Rm (M$) = 12%

Beta =1,5

Gia ConocoPhillips dugc dé nghi mua lai = 10,000
ng$

Udéc tinh chi phi si dung von cia ConocoPhillips:
Rq sau thué = 7,8%

R, (theo CAPM) = 15%

WACC =11,76%

1,0

Udc tinh NPV cua ConocoPhillips khi ban cong ty?

chu so hiru cua ConocoPhillips c6 nén ban céng ty

tai mire gid dé nghi hay khong?
Nim 1 2 3 4

CF (ngAUD) | 10.000 | 10.000 | 10.000 | 10.000
Ty gia
AUD/USD dy 061| 0,58 0,55 0,52
kién
CF (ng$) 6.080| 5.776 | 5.487| 5.213
CF sau thué
(ng$)
PV (ng$) 3536 | 3.006| 2555| 2.172
PV liiy ké
(ng$)
NPV (ng$) | (1.269)

3.952 | 3.754 | 3.567 3.388

11.269

PV cuia dong tién bi mat di = 1.269 ng$ nén
ConocoPhillips khdng nén ban cty.

2,0

Piém tong

10.0
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‘ TP. Ho Chi Minh, ngay 16 thang 12 nim 2023
Nguwoi duyét de Giang vién ra de

\

!

A !
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TS. Hoang Chi Cuong ThS. Lé Nguyén Quynh Phuong
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