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I1. Céc yéu cau caa dé thi nham dap ing CLO

Lay dir
Ky Hinh Trongsé CLO | Cau | Piém | liéu do
hiéu Néi dung CLO thac | trong thanh phan | héi S0 lwong
CLO danh gia | danh gia (%) | thiso | toi da | mirc dat
PLO/PI
(1) (2) ‘ 3 (4) ) | (6) ()
Van dung kién th(rc vé
dinh gia dong tién,
gia tri thoi gian cua
tien, chi phi s dung 2
CLO1 | von vao tien trinh Tu luan 35% 35 PI 2.2
phan tich cac chién 3

luoc hoat dong kinh
doanh cua doanh
nghi¢p

Van dung kién thirc vé
béo céo tai chinh lua
chon cac hoat don A

CLO2 | yinh doanh phith Qgp i | Tuluan 30% 4 3 Pl 2.2
béi canh cua doanh
nghiép.

Van dung kién thirc vé
tai chinh doanh nghiép

CLO3 | déxay dung chiénlugc | Tu luan 20% 1 2 P12.2
hoat dong kinh doanh
phu hop.
Phoi hop ky nang phan

CLO5 |Uehvagiaiquyeteac | ) an 15% 3 | 15 | PI72

vén dé trong thyc té tai
chinh doanh nghiép.
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I11. N§i dung cau héi thi
Cau héi 1: (2 diém)
Cong ty A du kién mé rong phan xudéng san xuit véi chi phi dau tu ban dau 1a 1,3 ty dong va
dir 4n sé& hoat dong sau 1 nim. Dong thu nhap dy kién cua dir 4n nhu sau: ndm tht nhat 570
triéu dong, nam thr hai 655 triéu dong, nam thtr ba 450 triéu dong, tir nim tha tu dén nim
thir muoi mdi ndm 360 triéu ddng. DOng thu nhap caa cong ty van con tiép tuc nhimg nim
sau d6 nhung céng ty mudn cham dut viéc tinh toan vao cudi nam thir mudi. Theo ban cong
ty c6 nén dau tu vao du a4n ndy khong? Vi sao? Biét rang chi phi sir dung von cua du &n la
17% /nam.
Cau héi 2: (2 diém)
Cong ty Trapha hop dong mua cia cong ty Kansai mot hé théng thiét bi san xuat. Theo hop
ddng, cong ty Trapha sé tra tién nhu sau: Ngay khi nhan hang, tra s tién 3,2 ty dong; Sé con
lai tra dan trong 7 ndam, mdi nam 1,1 ty dong, 1an tra dau tién 1a 1 nam sau khi giao hang. Tinh
|4 suat ma cdng ty Trapha phai chiu, biét rang, néu tra mot lan duy nhat ngay khi nhan hang
thi cdng ty chi phai tra 7,7 ti dong.
Cau héi 3: (3 diém)
Cong ty Cathay dang danh gia tinh kha thi caa dé xuat trang bi may moc méi cho xuéng san
xuat. Khoan tién ban dau bo ra dé mua may 1a $47.000. May c6 thoi han st dung 8 nim va
dem lai dong tién du khién trong vong 8 nam nhu sau (biét chi phi sir dung vén cua cong ty
la 13%):

Na

®) Dong tién thu vao (CF,)
$7.000
$9.000
$11.000
$13.000
$15.000
$17.000
$19.000
8 $21.000
a. Xac dinh thoi gian hoan von cua du an.
b. Xac dinh NPV cua du an.
c. Xaéc dinh IRR cua du an.

~N| o g A w| N R B
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d. Panh gia tinh kha thi cia du an dua trén NPV va IRR. Néu la cong ty Cathay thi ban
c6 chap nhan du 4n nay khong va tai sao?
Cau héi 4: (3 diém)
Cong ty Talway du dinh tinh toan chi phi st dung vén binh quan dya trén cac dit liéu thu thap
nhu sau (biét thué suat thué thu nhap doanh nghiép cua cong ty 1a 27%).
Cong ty phat hanh trai phiéu c6 ky han 20 nim dé vay no dai han. Biét ménh gia trai phiéu
la $35.000 va i suat coupon 1a 8,7%. Khi phat hanh trai phiéu nay cong ty phai chiu muc
chiét khau déi véi méi trai phiéu 1a $420 va chi phi phat hanh [a $400.
Cong ty phét hanh co phiéu vu dai véi ménh gia mdi c6 phiéu 1a $800 véi muc ¢ tuc chi
tra hang nam 1a $135. Chi phi phéat hanh mdi c6 phiéu la $110.
Co phiéu thudng caa cong ty hién dugc ban vai gia $720 mdi ¢6 phiéu. Cong ty ky vong
trong nam tGi s& tra ¢o tic cho mdi ¢ phiéu la $140, téc do tang trudng mai mai cua cd
tirc cong ty 1a 7,8%/nam. Chi phi dinh gia mdi co phiéu 1a $140 va chi phi phat hanh mdi
cb phiéu 1a $110.
a. Xac dinh chi phi st dung no cua cong ty.
b. Xac dinh chi phi sir dung von c6 phan wu dai.
c. Xac dinh chi phi sir dung vén c6 phan thuong.

d. Xac dinh chi phi sir dung vén binh quan, st dung ty 1 vé cau tric von trong bang sau:

Nguén von Ty trong (%)
No dai han 30
Cb phan vu dii 30
Co phan thuong 40
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PAP AP VA THANG PIEM
Phan Noi dung dap an Thang | Ghi
cau diém | chu
héi
I. Tw luan
Caul 2.0
1—(1+17%) "7 1.0
360 x———2)__
NPV = - 13004370 655 450 7%
(1+17%) (1+17%)%2  (1+17%)3 (1+17%)3
NPV = 828,279 tri¢u dong 0.5
Nén dau tu vao dy an vi NPV = 828,279 triéu dong > 0. 0.5
Cau 2 2.0
Gia tri hién tai caa dong tién phai tra cua cong ty Trapha 1.0
PV =32 +1,1x 22407
T
Néu tra tién mot 1an ¢ hién tai thi céng ty Trapha phai tra 7,7 ty 1.0
L4i suat cong ty Trapha chiu la
32+ 1,1x20M7 - 77
T
=>r = 15,565%
Cau 3 3.0
Cau a | Thoi gian hoan vén cua dir an 0.75
4+ = 4,467
15.000
=>4 nam 5 thang
Cau b | a. NPV cuadu an 0.75
NPV = -47.000 + 7.000 9.000 11.000 13.000
- (1+13%) (1+13%)2 (1 +13%)3 = (1 +13%)*
15.000 17.000 19.000 21.000
(1+13%)5  (1+13%)® (1 +13%)7 (1 +13%)8
=$14.122,029
=> NPV = $ 14.122,029
Cauc | IRR cuadu an 0.75
7.000 9.000 11.000 . 13.000 , 15.000 . 17.000
(1471) (1 +1)2 1+r)3  @A+r)* @A +r)°> (1 +41)°
19.000 |, 21.000 _ 47000
1+r)7 = (1+r)8
=>|RR =19,78%
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Cau d | Du 4n nén dugc chap nhan vi NPV > 0 va IRR > 13% 0.75
Cau 4 3.0
Cau a | Chi phi sir dung no cua cong ty 1
_ -20
34.180 = 3.045 x .—14Td) . 35.000
Td (1+T‘d)20

=> 71, =8,956%

=> 71, =7, x (1- 1) = 8,956% (1 - 0,27) = 6,538%
Cau b | Chi phi sir dung vén c6 phan uu dii 0.75

= = 19,565%
Cau ¢ | Chi phi sir dung von ¢6 phan thudng 0.75

o = ——————+7,8% = 37,587%
Cau d | Chi phi sir dung von binh quén 0.25

WACC =0,3 x6,538% + 0,3 x 19,564% + 0,4 x 37,587% = 22,858%
Piém tong | 10.0

TP. Ho Chi Minh, ngay 1 thang 12 nam 2023

Ngudi duyét dé Giang vién ra de

@VW\CX

TS. Hoang Chi Cuong V& Thay Dung
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