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TRUONG DAl HOC VAN LANG
PON VI: KHOA QUAN TRI KINH DOANH

PE THI VA PAP AN
THI KET THUC HQC PHAN
Hoc ky 2, nam hoc 2023-2024

I. Thong tin chung

Tén hoc phan: | Tai chinh doanh nghiép

M4 hoc phan: | 7ZFINN30033 S6 tin chi: | 3
M4 nhom I6p hoc phan:
Hinh thire thi: Tric nghiém két hop Tw luan Thoi gian lam bai: | 90 | phut
Thi sinh dwetc tham khdo tai ligu: Co 0 Khong

1. Format dé thi

- Font: Times New Roman

- Size: 13

- Tén cac phuong an lya chon: in hoa, in dam

- Khéng sir dung nhay chir/sé te dong (numbering)

- Méc dinh phuong an ding lu6n luon 1a Phuong an A ghi ANSWER: A

- Tong s6 cau hoi thi:

- Quy udc dit tén file dé thi:

+ M4 hoc phan_Tén hoc phan_Ma nhém hoc phan_ TNTL_De 1

+ M4 hoc phan_Tén hoc phan_Ma nhém hoc phan TNTL De 1 Ma dé (Néu si dung
nhiéu ma dé cho 1 lan thi).

2. Giao nhan de thi

Sau khi kiém duyét dé thi, dap an/rubric. Truéng Khoa/Bd mon giri dé thi, dap an/rubric
vé Trung tam Khao thi qua email: khaothivanlang@gmail.com bao gom file word va file pdf
(nén lgi va dat mgt khdu file nén) va nhin tin + ho tén nguoi giri qua sé dién thoai
0918.01.03.09 (Phan Nhat Linh).
- Khuyén khich Giang vién bién soan va nop dé thi, dap an bang File Hot Potatoes. Trung
tam Khao thi giri kém File cai dit va File huéng dan sir dung dé hd tro Quy Thay C6.
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I1. Cac yéu cau caa dé thi nhim dap &ng CLO
(Phan nay phdi phdi hop véi thdng tin tir dé ciong chi tiét cua hoc phan)
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Trong so Lay dir
CLO ligu do
Ky Hinh trong R X lwong
L - R . A ot e K biém so .
hiéu Noi dung CLO thirc thanh Cau héi thi so t6i da mrc
CLO danh gia phan dat
danh gia PLO/P
(%) I
(1) (2) 3 (4) (5) (6) ()
Giai thich \{a m‘inh hoa
duoc cac van dé cua
tong quan tai chinh
doanh nghiép, thi
trerong tai chinh, to
chirc tai chinh; cac Cau
CLO kﬂjﬂhfﬁl 00}1(11?1? ?11\1/5 Trac 3006 | 223910151 diém?Zo o5 | Pl
1 | dtan’ytal cin nghiém 2,16,21,22,26,2 | .5 > 3.1,A
bao cao tai chinh, - diém/cau)
dong tien, thué, phan
tich bao céao tai chinh,
gia tri thoi gian cua
tién té, 1ai suat, tai san
tai chinh va hiéu qua
du an von
Van dung kién thuc vé
phan tich bao cao tai
chinh, chiét khau dong ’
tlepZ lai Euat,' ;[ral . Trac pgh|¢m: 4.5 didm
phi€u, cd phiéu dé cau 4, tréc nahiem
danh gia tinh hinh tai Tre 5,6,7,8,13,14,1 (0925 :
CLO | chinh doanh nghiép; nahiem + 20% 5,17,18,19,20,2 di‘m./céu) PI3.2
2 | dinh gi4, danh gia rai | oem ° 132472528293 " '
RN Tu luan va
ro cac tai san tai chinh; 0 .2
. , X . 2.5 diem tu
tinh toan co cau chi lUAN

phi von tai trg du an,
doanh nghiép va danh
gia dugc hidu qua dau
tu von dai han

va cau tu luan

Cha thich cac cot:

(1) Chi liét ké cac CLO dwoc danh gid boi dé thi két thic hoc phan (tuwong vng nhwr da mé
td trong dé cwong chi tiét hoc phan) Luu y khong dwa vao bang nay cac CLO khong dung
bai thi két thic hoc phan d@é danh gid (cé mét sé CLO dwoc bo tri danh gid bang bai kiém tra
giga ky, danh gid qua dw én, dé &n trong qua trinh hoc hay cac hinh thire danh gia qud trinh
khac chiz khdng bé tri danh gid bang bai thi két thic hoc phan). Triong hop mét sé CLO vira
dwoC b6 tri danh gid qud trinh hay giira Ky vira dwoc bé tri danh gid két thic hoc phan thi
van dwa vao cét (1)
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(2) Néu ngi dung cia CLO tuwong ung.

(3) Hinh thizc kiém tra ddnh gid cé thé 1a: trdc nghiém, ti ludn, duw dn, do an, van dap,
thirc hanh trén may tinh, thec hanh phong thi nghiém, bao cdo, thuyét trinh, ..., phit hop véi
ngi dung ciia CLO va md td trong dé cwong chi tiét hoc phan.

(4) Trong sé mize dé quan trong cua tirng CLO trong dé thi két thic hoc phdn do gidng
vién ra dé thi quy dinh (mang tinh twong déi) trén co sé mike dé quan trong cua ting CLO.
Pay la co sé dé phan phai ty 1é % sé diém toi da cho cdc cdu héi thi ding dé danh gid cdc
CLO tuong img, béo dam CLO quan trong hon thi duoc danh gid véi diém sé t6i da lén hon.
Cét (4) ding dé hé tror cho cét (6).

(5) Liét ké c&c cau hdi thi sé (cau héi sé ... hodc tir cAu héi S6... dén cau héi so...) ding
dé kiém tra nguoi hoc dat cac CLO twong 1iing.

(6) Ghi diém s6 téi da cho mdi cau hai hogc phan thi.

(7) Trong truong hop day la hoc phan cét 16i - si dung két qud danh gida CLO cua hang
twong 1ng trong bang d@é do lwong ddanh gid mire dg nguwoi hoc dat dwoc PLO/PI - can liét ke
ky hiéu PLO/PI ¢6 lién quan vao hang twong iing. Trong dé cwong chi tiét hoc phan ciing can
mo td r6 CLO tuong g cua hoc phan nay sé dioc sir dung lam di liéu dé do lwong danh
gid cdc PLO/PI. Truong hop hoc phan khong ¢ CLO nao phuc vu viée do luong danh gid
mire dat PLO/PI thi dé trong cét nay.

I11. N§i dung cau héi thi )
PHAN TRAC NGHIEM (30 cau _ 7,5 diém)

Cau 1: Cau nao sau day mé ta PUNG nhat vé diéu sé xay ra khi ban chen ngiu nhién

cac co phiéu va thém ching vao danh muc dau tu cia minh?

A.Thém nhiéu c6 phiéu nhu vay s& lam giam rai ro phi hé thong hoic cé thé da dang hoa
danh muc dau tu.

B.Thém nhiéu c6 phiéu nhu vay s& lam giam beta cua danh muc dau tu.

C.Thém nhiéu ¢ phiéu nhu vay sé& lam ting loi nhuan ky vong cua danh muc déu tu.

D.Thém nhiéu c6 phiéu nhu vay s& lam giam rai ro thi truong cia danh muc dau tu.

E.Thém nhiéu c6 phiéu nhu vay s& khong anh huong dén rai ro cia danh muyc dau tu.

ANSWER: A

Cau2:Ruiroriéngléla__

A. rai ro ma mot nha dau tu phai d6i mat néu chi nam gitr mot tai san

B. rai ro ma mot nha dau tu phai d6i mat néu ndm giir cling ldc nhiéu tai san
C. rui ro cta toan bo danh muc dau tu

D. raii ro chi xay ra mot lan duy nhat va khong lap lai

E. rui ro chi xay ra vai mot cong ty ma khong lién quan tai ca thi truong
ANSWER: A

Cau 3: Cé phiéu A va B ¢ ty sut sinh 1o ky vong bang nhau. Cé phiéu nén dwoc chon
dé diu twla co phiéuco

A. Do lech chuan thap hon

B. P léch chuan cao hon

C. Hé s6 Beta cao hon

D. Hé s Beta thap hon

E. Hé s6 bién thién khong thay doi

ANSWER: A
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Cau 4: Cong ty Veranus dang hoach dinh ngan sach von du tw vao mot duw an co ty suit
sinh lgi ky vong 1a 10% va dé léch chuan la 30%. Hé sb bién thién cia du an la bao
nhiéu?

A. 3,0

B.1,8

C.2.2

D.2,6

E.34

ANSWER: A

Cau 5: La&i suét phi rii ro 12 5%. Co phiéu A c6 beta = 1,0 va Cé phiéu B c6 beta = 1,4.
Co phiéu A c6 ty suat lgi nhuan yéu cau 1a 11%. Ty suit lei nhuan yéu cau cia Cé phiéu
B la bao nhiéu?

A. 13,4%

B. 12,4%

C.14,4%

D. 15,4%

E. 16,4%

ANSWER: A

Cau 6: Mt co phiéu du kién sé tra cé tirc $1 vao cudi nam. Ty suat sinh lgi yéu cau la rs
= 11% va téc a9 ting trwéng khong doi du kién 12 5%. Gia co phiéu hién tai 14 bao nhiéu?
A. $16,67

B. $18,83

C. $20,00

D. $21,67

E. $23,33

ANSWER: A

Cau 7: Cong ty PAX c6 ty suat sinh 1o yéu cau 1a 10% va c6 phiéu nay dwoc ban véi gia
$40 madi co phan. Cé tic cia cong ty dwoe mong doi ting trwéng déu 7% mdi nim. Hoi
c6 tirc mong doi cudi nim cia cong ty 1a bao nhiéu ( D1) ?

A $12

B.$0,9

C.$1

D.$11

E.$1,3

ANSWER: A

Cau 8: Cong ty Corrigan da thanh toan $1 co titc cho mdi c6 phan cho nim vira roi va
o tirc dwoc mong doi ting truéng 5% mdi nim trong twong lai. Cong ty c6 hé sé beta
la 1,2, phan bu rii ro thj trwong 1a 5% va 1ai suat phi rai ro 12 3%. Héi gia cé phiéu hién
tai cia cong ty la bao nhiéu?

A. $ 26,25

B. $19,25

C.$21

D. $22,75
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E.$245
ANSWER: A

Cau 9: Mgt sur gia tiing ty 1¢ ting trwéng mong dei cia cong ty (g %) thwong khién ty
suat sinh 1o yéu cau (r. %)ciaanod .

A. tang theo

B. giam di

C. bién dong

D. gitt nguyén

E. c6 thé tang, giam hoac khong bi anh huong gi

ANSWER: A

Cau 10: Co phiéu nao dwoc cam két tra co tirc cé dinh qua cac nim?
A. C6 phiéu uu dai

B. C6 phiéu thuong ting truong khong déu

C. C6 phiéu thuong ting truéng déu

D. Khong c6 dép an ding

E. C6 phiéu pho théng

ANSWER: A

Cau 11: Chi phi sit dung vén nao dai dién cho chi phi sit dung vén cia mét doanh nghiép?
A. Chi phi sir dung von binh quan gia quyén

B. Chi phi str dung vén vay ngan hang

C. Chi phi st dung vén vay tréi phiéu

D. Chi phi str dung von ¢ phan thuong

E. Chi phi sir dung vén ¢6 phan wu dai

ANSWER: A

Cau 12: Noi dung nao sau diy 1a PUNG?

A. Néu mot cong ty st dung ciing mot chi phi von cho tat ca cac du an cua minh bat ké rui ro
cua duy &n, thi cong ty s& c6 xu huéng tir chéi mot sé du &n an toan ma nd thuc su nén chap
nhan va chap nhan mot sé du &n rai ro ma né nén tir chdi.

B. Do rii ro pha san nén chi phi von no luén cao hon chi phi von ¢b phan.

C. Vi vén no rai ro hon vén ¢o phan nén chi phi no sau thué luén 16n hon WACC.

D. Bai vi chi phi phét hanh cua cac cong ty khong bt budc phai ¢6 vén dudi dang loi nhuan
giit lai, nén chi phi cua lgi nhuan giir lai thuong thip hon chi phi no sau thué.

E. Chi phi phat hanh cao hon c6 xu huéng lam giam chi phi vén cha sé hiu.

ANSWER: A

Cau 13: Ban dwoc thué 1am cd van cho Cong ty May va ban dwgc cung cip dit liéu sau: Co
cau von muc tiéu: 40% ng, 10% von co phan wu dai va 50% von co phan thwong. Chi phi
ne sau thué 1a 4,00%, chi phi von cé phan wu dai la 7,50% va chi phi loi nhuan giir lai 12
11,50%. Cong ty s& khong phat hanh bat ky cé phiéu méi nao. Héi chi phi von binh quan
gia quyén (WACC) cira cong ty la bao nhiéu?

A. 8,10%

B. 7,55%

C.7,73%

D. 7,94%
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E. 8,32%
ANSWER: A

Cau 14: Cong ty Baton cd trai phiéu ménh gia 1.000 d6 la con 20 nim nira thi ddo han; i
suat coupon 8% tra lai hang nim; hién dang dwoc ban véi gia 686,86 do la. Thué suat cia
cong ty 1a 40%. Chi phi ne sau thué cia cong ty nay biang bao nhiéu?

A. 7,36%

B. 5,21%

C. 4,36%

D. 15,20%

E. 9,26%

ANSWER: A

Cau 15: Cé phiéu wu dii vinh vién ciia mét cong ty hién dang giao dich & mirc 80 USD/co
phiéu va tra cé tirc hang nim la 6,00 USD/c6 phiéu. Néu cong ty ban co phiéu wu dii méi,
cong ty sé phai chiu chi phi phat hanh 1a 4%. Chi phi von c6 phan wu dii ciia cong ty sé la
bao nhiéu?

A. 7,81%

B. 7,51%

C. 7,99%

D. 8,36%

E. 8,62%

ANSWER: A

Cau 16: Khang dinh nao sau day 1a PUNG? Gia sir rang du an dang dwoc xem xét co
dong tién binh thwong, véi mot dong tién &m theo sau 1a mét loat dong tién vao dwong.
A. Mot nhuge diém caa tiéu chi thoi gian hoan von khi dung dé danh gia du 4n 1a phuong
phap nay khong tinh dén gia trj thoi gian cua tién.

B. Thoi gian hoan vén cua dy &n cang dai thi du an cang duoc coi 1a hap dan.

C. Néu thoi gian hoan vén cua dy an 1a dwong thi du n nén duoc chap nhan.

D. Phuong phéap hoan von c6 chiét khau xem xét téi dong tién sau thoi gian hoan vén dé dua
ra quyét dinh c6 nén dau tu hay khong.

E. Néu thoi gian hoan vén c6 chiét khau cua dur an dai hon so véi thoi gian hoan vén yéu cau
thi du an nén duoc chap nhan dé dau tu.

ANSWER A
Cau 17: Cong ty RIGO dang xem xét mdt dyr 4n c6 dong tién va dir liétu WACC nhuw sau:
WACC =10%
Nam 0 1 2 3 4
Dong -$1.000 $400 $405 $410 $415
tién

NPV cua dy an la bao nhiéu?
A. $289,84

B. $241,24
C. $255,83
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D. $268,54
E. $274,78

ANSWER A

Cau 18: Cong ty SSK dang xem xét mét dw &n c6 dir liéu vé dong tién nhw sau:

WACC =10%
Nam 0 1 2 3 4 5
Dong -$1.000 $300 $295 $290 $285 $280
tién

IRR cua dw an la bao nhiéu?

A. 14,00%
B. 12,00%
C. 13,00%
D. 15,00%
E. 16,00%
ANSWER A

Cau 19: Cong ty Grey dang xem xét mdt dw an ¢ dong tién va dir liéu nhu sau:

WACC =10%
Nam 0 1 2 3 4
Dong -$1.000 $525 $485 $445 $405
tién

Thoi gian hoan vén chiét khau caa dw an 1a bao nhiéu?

A. 2,37 nam
B. 1,66 nam
C. 1,82 nam
D. 2,03 nam
E. 2,41 nam
ANSWER A

Cau 20: Céng ty Tisis dang xem xét mdt dw 4n co dir liéu vé dong tién nhw sau.

Nam 0 1 2 3 4 5
Dong -$1.000 $300 $310 $320 $330 $340
tién

Thai gian hoan vén ciaa dw an 1a bao nhiéu?

A. 3,21 nam
B. 2,11 nam

Trang 7 /12



BM-003

C. 2,50 nam
D. 2,71 nam
E. 3,05 nam
ANSWER A

Cau 21: Nhirng thi khac giix nguyén, hoat déng nao sau day lam ting lwong tién mit
trong bang can ddi ké toan cia cong ty?

A. Cong ty phat hanh c6 phan thudng méi

B. Cong ty mua lai c6 phan thuong

C. Cong ty thanh toan ¢ tirc

D. Cong ty mua sam thiét bi may méc méi

E. Cong ty cho khach hang thém thoi gian dé tra no

ANSWER: A

Cau 22: “Khoan phai thu” dwgc hinh thanh khi nao?

A. Khach hang mua hang nhung chua thanh toan

B. Cong ty mua hang tir nha cung cap nhung chua thanh toan
C. Cong ty cho tb chirc khac vay vén

D. M6t nha dau tu htra hen gop von cho céng ty trong nim toi
E. Tat ca déu ding

ANSWER: A

Cau 23: B&o c4o thu nhap Coéng ty Miles hién tai cho thay doanh thu 1a $9.000; Chi phi
hoat déng 1a $6.000 va khau hao la $1.500. Cong ty khong c6 thu nhap nao khac ngoai
hoat dong chinh va ciing khéng c6 cac khoan khau hao nao khéc. Miles phat hanh tréi
phiéu tri gia $4.000 l4i suat 7% va thué thu nhap doanh nghiép la 40%. Héi thu nhap
sau thué cia cong ty la bao nhiéu?

A.$732

B. $ 688

C.$701

D.$719

E. $745

ANSWER: A

Cau 24: Cubi nam 2020, cong ty Medical c6 loi nhuin giir (retained earning) lai 1a $275
triéu. Trong nam 2021, Céng ty c6 thu nhap mdi ¢ phan la $0,75, véi s6 co phan dang
luu hanh 12 20 triéu cé phan. Va cong ty da thanh toan co tirc 1a $0,25 mi cé phan. Héi
loi nhuan giir lai (retained earning) caa cong ty cudi nim 2021 1a bao nhiéu?

A. $ 285 triéu

B. $ 255 triéu

C. $ 265 triéu

D. $ 275 triéu

E. $ 295 triéu

ANSWER: A

Cau 25: Cong ty FAN c6 tong gia tri tai san 12 $75.000, dwoc tai tro béi 70% la vén chi

sé hiru. No  vay chiém 80% tong n¢ phai tra. Héi cong ty vay bao nhiéu?
A. $18.000
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B. $16.000
C. $14.000
D. $12.000
E. $10.000
ANSWER: A

Cau 26: Noi dung nao bén dwai gilp cai thién tinh hinh tai chinh cia cdng ty, cac thw
khac khong thay d6i?

A. Ty sb EBITDA ting

B. Ty sb thanh toan hién hanh va nhanh déu giam

C. \VVong quay tong tai san giam

D. Ty s6 TIE giam

E. Ty s6 DSO ting

ANSWER: A

CAu 27: Hanh ddng nao bén dwéi lam ting ty sé6 thanh toan hién hanh?

A. Phét hanh thém c6 phan va sir dung von huy dong duoc dé mua thém hang ton kho va dau
tu may moc thiét bj.

B. Vay no ngan han va st dung no nay dé thanh toan cac khoan ng dén han c6 thoi gian dao
han trén 1 nam

C. St dung tién mat dé mua thém hang tén kho

D. Sir dung tién mit dé mua lai c6 phan dang luu hanh

E. Vay no dai han dé xay dung nha xuang moi

ANSWER: A

Cau 28: Cong ty Reynolds c6 tong tai san cudi nim ngoai 1a $300.000 va thu nhap rong
sau thué 1a $25.000. Héi ty s6 ROA ciia cong ty la bao nhiéu?

A. 8,33%

B. 8,15%

C.8,51%

D. 8,69%

E. 8,87%

ANSWER: A

Cau 29: Cong ty Rolle c6 tai sin l1a $500.000 dwec tai trg hoan toan bang vén co phén
thwong. CEO méi cha cong ty muén gia tang vay ne dé dat dwoc ty s6 No/Tai san la
45%. Cong ty sé sir dung sé tién vay ng' nay dé mua lai mét phan co phan thwong. Héi
cong ty phai vay ng bao nhiéu dé dat ty s0 Nng nhuw trén?

A. $225.000

B. $240.000

C. $255.000

D. $270.000

E. $285.000

ANSWER: A

Céau 30: Cong ty Rangala cho khach hang n¢ 30 ngay méi thanh toan. Doanh thu nim

ngodi ciia cong ty la $450.000 va khoén phai thu cudi nim la $45.000. Néu ty s6 DSO ciia
cong ty thap hon 30 ngay thi nghia la khach hang da thanh toan ding han. Ngwgc lai
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thi khach hang thanh toan tré. Héi: Nam ngoai, khach hang ciia cong ty thanh toan tré
han hay ding han va Chénh léch ngay thanh toan giira DSO cua cong ty va chinh sach
tin dung cia cong ty la bao nhiéu? (sir dung 365 ngay/nam khi tinh toan DSO)

A. Tré han va tré 6,5 ngay

B. bang han va sém 7,5 ngay

C. blng han va sém 7 ngay

D. bung han va sém 8,5 ngay

E. Tré han va t22ré 5,5 ngay

ANSWER: A

PHAN TU LUAN (1 cau _ 2,5 diém)
Cau héi: (2,5 diém)

Mot trai phiéu da phat hanh cach day 5 nam va hién dang duoc luu hanh trén thi trudng. Tréi
phiéu nay c6 ky han trai phiéu (thdi gian dao han) ban dau 1a 20 nam, ménh gia trai phiéu 1a
$5.000, 13i suat trai phiéu 10%, tra 13i hang nam. LAi suat thi truong hién nay dang & muc
8%/nam. Hoi:

a. Gia hop ly cua trai phiéu ¢ thoi diém hién tai bang bao nhiéu? (1 diém)

b. Mot ngudi dang rao bén trai phiéu nay voi gia 1a $6.000. Véi gia nay, hiy xac dinh loi
suat dao han cua trai phiéu (YTM) la bao nhiéu? (1 diém)

c. Trai phiéu nay Ia trai phiéu c6 diéu khoan mua lai, cho phép cong ty phat hanh cé
quyén mua lai trai phiéu sau 10 nam ké tir ngay phat hanh. Vi tinh hinh 13 suat thi
truong tiép tuc c6 xu hudng giam, gia st cdng ty s& mua lai trai phiéu ngay tai ngay
duoc thuc hién quyén mua lai. Gia mua du kién 12 $5.500. Tai thoi diém hién tai, mot
nguoi ddng ¥ mua trai phiéu véi gia xac dinh duoc tai cau 1, hay tinh dinh loi suét thu
hoi (YTC)? (0,5 diém)
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Phan Néi dung dap an Thang | Ghi
cau héi diem chu
I. Trac nghiém 7.5
Caul- | ANSWER: A 0.25
30
. Twludn_ , 2.5
NGi dung | Ap dung ding cong thuc: 0,2 diem 1.0
a Ve = INT INT INT M

A T L R C RN S LN CE T
Hodc cong thuc
B 1—(1+ry)™ M

Vp = INT x - AL

Thay cac sé liéu diing vao céng thirc: 0,5 diém

M = $5.000

INT = $5.000 * 10% = $500

r=8%

n=15

Tinh diing két qud: 0,3 diém

V = $5.855,95
Noi dung | Ap dung diing céng thirc: 0,2 diém 1.0
b.

_ INT N INT . INT N M
(Lt (A +rg)? 1+rd™ (1+r1g)"

Vg

Hogac cong thuc sau:

M
(1 + I'd)n

1-— (1 + I'd)_n
I'q

Vg = INT x

Thay céc sé liéu ditng vao céng thirc: 0,5 diém
V = $6.000

M = $5.000
INT = $500
n=15

Tinh diing két qua: 0,3 diém
r=YTM =7,71%
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BM-003

Noi dung | Ap dung diing cong thuc va thay s6 liéu vao diing cong 0.5
C. there: 0,4 diem
Guo_INT_INT . INT  CallPrice
BT+t T (1 +1g)? (1+1" " (141"
V = $5.855,95
Call_Price = $5.500
INT = $500
n=>5
Tinh diing két qud: 0,1 diém
r=YTC=7,49%
biém tong | 10.0

TP. Ho Chi Minh, ngay 10.. théng ...3.. nam 2024

Ngudi duyét dé Giang vién ra de
s yA—
NGUYEN VU HUY GV. PHAN DUY HIEP
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