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TRUONG PAI HOC VAN LANG
DPON VI: KHOA TAI CHINH - NGAN HANG

DE THI VA PAP AN
THI KET THUC HQC PHAN
Hoc ky 2, nam hoc 2023-2024

I. Thong tin chung

Tén hoc phan: | Ly thuyét danh muc dau tu

M4 hoc phan: | 7IFINC40093 S6 tin chi: | 03
Ma nhém 16p hoc phan: | 7ZFINC40093 01
Hinh thic thi: Tric nghiém két hop Tw luan Thoi gian 1am bai: | 75 | phat
Thi sinh dwec tham khdo tai li¢u: Co [] Khoéng

Céch thiic ndp bai phan tw luan:
- SV g0 truc tiép trén khung tra 1oi cia hé thong thi;
- Upload file bai lam word hoac excel;

I1. Cac yéu cau caa dé thi nhim dap wng CLO
(Phan nay phdi phdi hop véi thdng tin tir dé cuong chi tiét cia hoc phan)

Trong s6 2 Lay dir
KAy A H|r’1h CLO trong | Cau hoi D"im “el‘l do
hi¢u Noi dung CLO thirc X A — i) lwong
, .. | thanh phan thi so e ,
CLO danh gia danh gia (%) toi da | murc dat
gta (7o PLO/PI
) (2) 3 (4) ©) (6) (1)
Phan tich dix liéu
dau véo cua danh 131
cLO1 | ¥cdauimo TN+TL 60% TLcaula| 6 PI 3.2
cach co6 chon loc A
2 A va Cau 2a
dé xay dung danh
muc dau tu toi uu
Ap dung ly Ehuyet TN cau
dgnh muc dau tu 12 10
cLog |deluachondanh | py oy 40% 12/TL | 4 | Plaa
muc t61 uu phu A \
e LA cau 1b va
hop véi khau vi
v o 2b
rai ro ca nhan

I11. N§i dung cau heéi thi

PHAN TRAC NGHIEM (12 cau + 0.5 diém/cau)
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Cau 1. Gia sir mot nha du tu c6 ham hitu dung sau: U = E(r) — 1,502 Dé t6i da hoa hiru dung
ky vong, nha dau tu s& chon phuong 4n dau tu nao sau day?

A. Mot danh muc déu tu cho ty suat sinh loi 12% véi xac suat 60% hoic cho ty suit sinh lgi
5% Vi X4c suat 40%.

B. Mot danh muc dau tu cho ty suat sinh loi 10% v&i xac suat 60% hoic cho ty suat sinh loi
5% Vai X4c suat 40%.

C. Mot danh muc dau tu cho ty suat sinh lgi 10% véi xac suat 40% hoac cho ty suét sinh loi
5% véi Xac suat 60%.

D. M6t danh muc dau tu cho ty suét sinh loi 12% véi Xac suat 40% hoic cho ty suat sinh loi
5% Vai X4c suat 60%.

ANSWER: A

Cau 2. Cau nao sau day la diing vé cac nha dau tu khong thich ri ro:

A. Ho chi chap nhan céc khoan dau tu rai ro ¢6 phan b rui ro cao hon 1ai suat phi rai ro.
B. Ho chi quan tam dén ty suat sinh loi.

C. Ho chap nhan nhitng khoan dau tu cong bang.

D. Ho sin sang chap nhan loi nhuan thap hon va rui ro cao hon.

ANSWER: A

Cau 3. Danh muc gém c6 2 loai ¢6 phiéu A va B véi thong tin chi tiét nhu sau:

Co phiéu A B
Ty suatsinh 1i | 6% | 11%
Do léch chuan | 4,5% | 8%
Bict h¢ s6 tuong quan cua 2 ¢o phieu A va B la -1. Ty trong dau tu vao co phicu A de triét
tiéu hoan toan ruai ro caa danh muc 2 c6 phiéu la:

A. 64%
B. 36%
C.21%
D. 79%
ANSWER: A

Cau 4. Cau nao dung vé da dang hda danh muc dau tu?

A. Thong thuong, khi ¢ nhiéu chung khoan dugc thém vao danh muc dau tu, tong rai ro du
kién s& giam véi téc 4o giam dan.

B. Da dang héa hop 1y c6 thé 1am giam hodc loai bé rui ro hé théng.

C. Loi ich giam thiéu rui ro cua viéc da dang hoa khong ¢ ¥ nghia cho dén khi it nhat 50-60
chung khoan riéng 1¢ dugc mua.

D. Boi vi da dang hoa lam giam tong rai ro cua danh muc dau tu nén né lam giam loi nhuan
ky vong cua danh muc dau tu.

ANSWER: A

Cau 5. Theo Mo hinh dinh gi4 tai san von (CAPM), chimg khoan duoc dinh gié hop Iy co:
A.a=0.
B.p>0.
C.B<0.
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D.oa>0.
ANSWER: A

Cau 6. Tong von dau tu cua ban 1a 10.000$. Ban du dinh dau tu vao danh muc c6 thdng tin
nhu sau:

Tai san trong danh muc Ty suét sinh 1oi | Pd léch chuén
Tai san c0 rui ro 13% 12%
Tin phieu kho bac (phi rui ro) 5% 0%

Ban nén dau tu bao nhiéu tién vao tai san phi rai ro dé tao thanh 1 danh muc véi muc sinh
loi ky vong la 10%?

A. 3.750%
B. 6.250%
C. 3.500%
D. 6.500%
ANSWER: A

Cau 7. Pién vao chd tréng sau: M6 hinh chi sé st dung lam dai dién cho hé sé
rai ro hé théng.

A. chi s6 thi truong, chang han nhu VNIndex

B. thdm hut tai khoan vang lai

C. téc do tang truong GNP

D. ty Ié that nghiép

ANSWER: A

Cau 8. Gia sir danh muyc dau tu cta ban gdm c6 mat tai san rui ro (ty suat sinh 10i ky vong =
15% va do léch chuan 18%) va tin phiéu kho bac (ty suat sinh 151 ky vong = 7%). Ban dau tu
1.000$ vao danh muc nay. Dé d6 léch chuan caa danh muc 12 10%, ty trong von dau tu vao
tai san ruai ro la bao nhiéu?

A. 55,56%

B. 44,44%

C.51,28%

D. 48,72%

ANSWER: A

Cau 9. Pién vao chd trong sau: Gia st hai danh muc dau tu c6 cung loi nhuan trung binh,
cung do léch chuan, nhung danh muc A c6 hé sé beta cao hon danh muyc B. Theo thudc do
Sharpe, hiéu suat cua danh muc A

A. gidng nhu hiéu suat cua danh muc dau tu B

B. t6t hon hiéu suat caa danh muc dau tu B

C. kém hon hiéu suat caa danh muc B

D. khéng thé do luong duoc vi khdng co di liéu vé alpha cia danh myc dau tu

ANSWER: A

Cau 10. Dya vao duong phan bo vén (CAL), danh muc dau tu téi wu ctia nha dau tu 13 danh
muc dau tu:
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A. tdi da hoa hiru dung ky vong cua nha dau tu.

B. t6i da hoa loi nhuan du kién cua nha dau tu.

C. t6i da héa rui ro cua nha dau tu.

D. giam thiéu ca rui ro va loi nhuan cua nha dau tu.
ANSWER: A

Cau 11. Chon cau sai. Danh muc két hop téi wu trong duong phan bo vén 1a:

A. La danh muc giao giira duong phan bd vén va duong tap hop co hoi dau tu.

B. Danh muc dau tu mang lai loi Suit cao hon cac danh muc dau tu khac véi cing muac do rai
ro.

C. Danh muc c6 ty s6 Sharpe I6n nhat trong s6 cac danh muc duoc tao ra tir dwong phan bo
von.

D. Danh muc nam tai tiép tuyén caa duong phan bd vén va duong tap hop co hoi dau tu.
ANSWER: A

Cau 12. Pién vao chd tréng sau: Gia sir mot nha dau tu ¢6 ham hitu dung sau: U = E(r) - 3/262.
Pé t6i da hoa hiru dung ky vong cia minh, nha dau tu nén chon tai san c6 ty suat lgi nhuan
ky vong la va do léch chuan tuong ung 1a

A. 10%; 10%

B. 12%; 20%

C. 10%; 15%

D. 8%; 10%

ANSWER: A

PHAN TU LUAN

Cau héi 1: (2 diém)

Tap hop cac chung khoén san c6 bao gém cb phiéu A va B. Dit liéu dic trung cta ting cb
phi¢u nhu sau:

Ty suit sinh 1oi ky vong | P léch chuan
Co phiéu A 10% 20%
Cb phiéu B 30% 60%

a. Heé s twong quan giira A va B 1a -0,4. Xéc dinh ty trong dau tur vao danh muc rii ro
t6i wu (0.5 diém) va TSSL ky vong (0,25 diém), d6 léch chuan (0,25 diém) tuong (ng
ctia danh muc rui ro téi wu nay.

b. Mot nha dau tu c6 A =3, tinh toan hitu dung cho danh muc c6 ri ro toi wu ké trén (1,0
diem).

Cau héi 2: (2 diém)
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Cho bang két qua hdi quy ANOVA cua két qua hoi quy md hinh chi sé giita VNIndex va co

phiéu ABC.
Regression Statistics (ANOVA)
Multiple R 0,641850782
R_Square 0,411972427
Adjusted R Square  0,38640601
Standard Error 0,047472887
Observations 25
df SS MS

Regression 1 0,036315296 0,036315296
Residual 23 0,051834526 0,002253675
Total 24 0,088149821

Coefficients  Standard Error t Stat P-value
Intercept (o) -0,028051827 0,010069746 -2,785753132 0,010508
VNINDEX (B) 0,641208153 0,159734927 4,0142013 0,000543

a. Dua vao sé liéu trong bang trén, giai thich y nghia cua cac hé s R_Square (0,5 diém),
o (0,25 diem) va B (0,25 diém). , -
b. Néu ban e ngai rui ro, ban c¢6 can nhac dwa c¢6 phiéu ABC vao danh muc hay khéng?

(1 diém).

PAP AN PHAN TU LUAN VA THANG PIEM

Phan cau héi Néi dung dap an Thang | Ghi
diem | chu
I. Trac nghiém 6,0
A .y 0,5d/cau
Caul-12 Dap an A % 12 CAL
1. Tw luin 4,0
Céau hoi 1a Str dung cdng thtrc sau: 1,0
2
o5 — Cov(ry, 1)
Wiin(4) =
win(4) 02+ 02 — 2 Cov(ry,1p)
Giai ty trong vatinh toan TSSL ky vong va phuong
sai cia DM toi vu:
WA = 82,3%
WB = ’ 17,7%
TSSL ky vong cua DM toi vu  13,5%
Do 1éch chuan cia DM to1 vu  40,6%
Céau hoi 1b Str dung cdng thirc sau: 1,0
1
U=E()— EAUZ
Tinh ra két qua: U = 0,165
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Cau hoi 2a

R square = 0,411972427 chi ra rang su thay doi
trong TSSL vuot troi caa chi s6 Vnindex giai
thich dugc khoang 41.2% thay ddi trong TSSL
vuot troi cua VNM.

o =-0,028051827 ham y trong giai doan nghién
cru, VNM dang tao ra ty suat sinh lgi bat thuong
-0,028, ¢6 phic¢u nay dang bi danh gia cao.

B = 0,641208153 <1 ham y c6 phicu VNM it
nhay cam hon so vé6i chi s6 VNIndex (diéu nay
ciing phan anh tinh chat L tuong d6i an toan cua co
phiéu VNM). Khi chi s6 VNIndex tang 1% thi
TSSL vuot troi cua VNM tang 0,641% va nguoc
lai.

1,0

Cau hai 2b

Véi nha dau tu ¢6 khau vi rui ro e ngai, ¢ phiéu
c6 B <1 nén can nhac dé dua vao danh muc dau
tu.

1,0

Piém tong

10.0

TP. Hé Chi Minh, ngay 24 thang 03 ndm 2024

Ngudi duyét dé Giang vién ra dé

-

HOANG HOA SON TRA
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