TRUONG DAl HOC VAN LANG
PON VI: KHOA THUONG MALI

PE THI VA DAP AN

THI KET THUC HQC PHAN

Hoc ky 2, nam hoc 2023-2024

I. Thong tin chung

BM-003

Tén hoc phan: | Pau tu Qudc té
M4 hoc phan: | 72FINC30293 S tinchi: | 03
M4a nhom 16p hoc phan: | 232_71FINC30293 01; 232_71FINC30293 02
Hinh thic thi: Tric nghiém két hop Tw luan Thoi gian lam bai: | 60 | phat
Thi sinh dwoc tham khdo tai ligu: JCo Khoéng
I1. Cac yéu cau cia dé thi nhim dap wng CLO
(Phdn nay phdi phai hop véi thong tin tir @é cuirong chi tiét ciia hoc phan)
. Lay dii
Hinh | rendso |iily gu
Ky ) CLO trong . | piém | €49
. . thirc R X Cau hoi < lrong
hiéu Noi dung CLO ) thanh phan . 2 i} ,
danh i .. thi so . murc
CLO ., danh gia toi da
gia (%) dat
PLO/PI
(1) (2) ) (4) () (6) (7)
Van dung kién thuc ve
d?l,u tquuoc te d\e dan}; 11,12 13,
gia mot quy trinh to
chac thuc hién dau tu| Trac 14,15, 16,
CLO2 oo hen e ) 25%  |17,18,19, | 25 | ELO3
truc tiep nudc ngoai, | nghiém 20
nghién cuu tinh kha thi,
thiét I1ap, tham dinh va
danh gia du an dau tu.
So sanh cac hoat dong
dau tu qudc té théng qua
cac kién thic tong hop
CLO3 | vé quan tri tor d6 dwa ra | Tu luan 25% Cau 2 2,5 ELO3
cac phuong an hi¢u qua
trong mdi truong toan
cau.
Van dung kién thirc tong | Tréc 1,2,3, 4,
CLO4 | hop Vvé quan tri dé thiét | nghiém 50% 5,6,7,8, 50 | ELO4
lap, trién khai, kiém tra | va Ty 9,10 (TN)
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, L’( ~
. Trong so .?y dir
, Hinh .z liéu do
Ky , CLO trong ~ ... | Diém i
. . thirc R A Cau hei A lwong
hiéu Noi dung CLO ) thanh phan . g i) ,
danh i ., thi so . murc
CLO . danh gia toi da
gla (%) dat
PLO/PI
va danh gia dy 4n dau tu | luan va Cau 1
nudc ngoai. (phan TL)

I11. N§i dung cau héi thi
PHAN TRAC NGHIEM (20 cau héi; 0,25 diém/cau)

Yéu t6 khong gdy anh hudong dén xu hudng van dong cua dau tu qubc té?
A. Tinh hinh khoéang san

B. Nhiing thay doi vé kinh té, chinh tri, van hoa

C. Tién bd cong nghé

D. banh gia cia chinh phu

ANSWER: A

Pau tu gian tiép nudc ngoai (FII) 1a hoat dong
A. Mua cb phiéu ctia mot cong ty nude ngoai

B. Mé& rong hoat dong kinh doanh sang nudc ngoai
C. Mua hang hoéa tir nudc ngoai

D. Mua bat dong san & nudc ngoai

ANSWER: A

Mot cong ty Viét Nam mudn mo rong kinh doanh tai Chau Phi thi hinh thie dau tu quéc té
nao sau day phu hop nhat?

A. M6 mot cong ty con hoat dong & Chau Phi

B. Mua c6 phan ctia mdt cong ty Chau Phi hién c6 trén thi truong chimg khoan

C. Pau tu vao quy dau tu chung tai Chau Phi

D. Mua trai phiéu chinh phu cta cac nueée Chau Phi

ANSWER: A

Hinh thte tai chinh nao it lién quan nhat dén dau tu qudc t&?
A. Tiét kiém ngan hang

B. C6 phiéu doanh nghiép

C. Trai phiéu doanh nghiép

D. Pau tu tryc tiép nudc ngoai

ANSWER: A
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Muc tiéu chinh ctia quy dau tu chung (mutual fund) 1a gi?
A. Pa dang hoéa danh muc dau tu

B. Pat duoc loi ich thuong mai

C. bat duoc loi nhuan cao

D. Giao luu van hoa

ANSWER: A

Khac biét giira dau tu ngoai hdi va dau tu tai chinh 1a gi?

A. Dau tu ngoai héi tap trung vao thi truong ngoai hoi, trong khi dau tu tai chinh tap trung
vao viéc mua va ban chtng khoan, trai phiéu, va cac san pham tai chinh khac.

B. Pau tu tai chinh chi lién quan dén viéc mua va ban c6 phiéu va trai phiéu, trong khi dau
tu ngoai hi 6 thé bao gff)m viéc mua va ban tién té, hang hoa, va cac san phém tai chinh
khac.

C. Pau tu ngoai hdi chi c¢6 thé thuc hién duge khi ¢6 su déng y cua chinh phu, trong khi dau
tu tai chinh c6 thé duoc thyc hién bat cir khi nao nha dau tw muén,

D. Pau tu tai chinh yéu cau nhitng ngudi dau tu phai c6 kién thirc chuyen sau vé tai chinh,
trong khi dau tu ngoai hoi khong can.

ANSWER: A

Yéu t6 nao c6 nguy co chiu tac dong tiéu cuc khi mot quoc gia thu hut dau tu tir TNCs?
A. Ti gia dong tién qudc gia

B. S6 lugng viéc 1am

C. Thc do tang truong kinh té

D. Chuyén giao cong nghé

ANSWER: A

Khi mot quéc gia thu hiit dau tu truc tiép nude ngoai tir cac TNC, yéu t6 ndo dudi day co
kha nang chiu tac dong ti€u cuc?

A. Sy 6n dinh cta ty gia hdi doai

B. Co hoi viéc lam trong nudc

C. Toc d¢ ting truéng GDP

D. Muc d¢ trng dung cong nghé hién dai

ANSWER: A

Néu mét cong ty 1a TNC thi cong ty d6 nhét dinh phai c6 dic diém nao sau day?
A. Hoat dong san xuét va kinh doanh tai nhiéu quéc gia khac nhau

B. Co tru s¢ chinh dat tai cac nudc phat trién

C. Puoc quan 1y theo m hinh to chirc phi tip trung

D. Khong dugc niém yét trén thi truong chimg khoan

ANSWER: A
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Pautr quoctéla

A. hoat dong dau tu von va/hodc cong nghé vao mot nudce khac

B. hoat dong mua cb phiéu hay trai phiéu cia mot céng ty nudc ngoai

C. hoat dong tiéu dung san phim tir nudc ngoai

D. hoat dong kinh doanh tai nudc ngoai khong thong qua dau tu tric tiép
ANSWER: A

Muc tiéu chinh ctia viéc ky két hop dong dau tu gitra mot doanh nghiép nudc ngoai va mot
qudc gia tiép nhan 1a gi?

A. Lap ra khung phap 1y minh bach va rd rang vé quyén loi va nghia vu cta cc bén

B. Bam bao quéc gia tiép nhan s€ nhan duoc su chuyén giao cong ngh¢

C. Tdi da héa loi ich kinh té cho doanh nghiép nudc ngoai

D. Tao diéu kién cho qubc gia co quyén kiém soat toan bd hoat dong ctia doanh nghiép.
ANSWER: A

Rui ro 16n nhat khi dau tu quéc té 1a:
A. Rui ro thi truong

B. Rui ro ngoai h6i

C. Rui ro tai chinh

D. Rui ro ngudn nhan luc
ANSWER: A

Céc hinh thirc xtc tién dau tu khong bao gom?

A. Mua bao hiém cho cong ty

B. T6 chirc hoi nghi, hoi thao

C. Pio tao ngudn nhan luc

D. Cai thién chat luong dich vu hd tro doanh nghi¢p
ANSWER: A

Két qua nao sau day duoc xem 1 tiéu cuc khi thu hat dau tu truc tiép nudce ngoai trong bbi
canh qudc gia sé tai co co so ha tang kém phat trién?

A. Giam sirc hap dan véi nha dau tu quoc té

B. Tang kha ning canh tranh qudc té

C. Thuc day nhanh chéng qua trinh hién dai hoa

D. Cai thién nhanh chong mdi truong kinh doanh

ANSWER: A

Giao dich M&A giita 2 cong ty nao co gia tri 16n nhat 16n nhat?
A. AT&T mua lai Time Warner

B. Vodafone va Mannesmann

C. Exxon va Mobil

D. Pfizer va Allergan

Trang4/7



BM-003
ANSWER: A

Giao dich M&A giita 2 cong ty nao 1a mot trong nhirng that bai 1on nhat?
A. AOL mua lai Time Warner

B. Pfizer mua lai Allergan

C. Exxon mua lai Mobil

D. Vodafone mua lai Mannesmann

ANSWER: A

Khu vire ndo it xay ra nhitng giao dich M&A nhat?
A. Cong nghiép ché tao

B. Cong ngh¢ thong tin

C. Y té va cham séc sirc khoe

D. Ngén hang va tai chinh

ANSWER: A

Hién twong “cudc mua ban khong mong mudn” (hostile takeover) trong M&A nghia 13 gi?
A. Mot cong ty bi mua lai ma khong c6 sy dong ¥ ctia ban 1anh dao

B. Mot cong ty bi dua vao dién kiém soat cua chinh phu sau khi dugc mua lai

C. Mot cong ty dugc giao dich trén thi truong chirng khoan sau khi dugc mua lai

D. M6t cong ty mua lai cong ty khac chi véi muc dich rao ban lai timg phan hodc toan bo
ANSWER: A

Khi mot cong ty dugc mua lai, nghia la cong ty nay dang .

A. tr¢ thanh tai san ctia cong ty thuc hién mua lai

B. tham gia ciing v4i cong ty thuc hién mua lai dé tao nén mot doanh nghiép méi
C. bi cong ty thuc hién mua lai giai thé

D. b1 cong ty thuc hién mua lai ban di mot phén hoac toan bd

ANSWER: A

Trong qua trinh thuc hién M&A qudc té, yéu to ndo dudi day duge xem 1a quan trong nhat
dé dam bao thanh cong cua thuong vy?

A. Banh gia van héa doanh nghiép

B. Su chénh léch vé ty gia hoi doai

C. Kich thudc ctua cong ty dugc mua lai

D. Tinh sén c¢6 ctia ngudn lyc tai chinh

ANSWER: A

PHAN TU LUAN (2 cau héi; 2,5 diém/cau)
Cau hoi 1: (2,5 diém)
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Khi mot doanh nghiép lia chon giita viéc thuc hién dau tu truc tiép & nudc ngoai (FDI) hay
xuat khau hodc cap phép st dung cong nghé cho bén thir ba thi s& can nhic cac yéu t6 chinh
yéu nao?

Cau héi 2: (2,5 diém)
So v6i quy trinh M&A néi dia thi quy trinh M&A qudc té co nhitng khac biét nao? Hay trinh
bay nhiing khac biét do.

PAP AN PHAN TU LUAN VA THANG PIEM

Phan cau héi | Noi dung dap an Thang diém | Ghi chd
I. Tric nghiém 5.0

Céu 1-20 | 0.25

Il Tw luan 5.0

Caul 2.5

Theo ly thuyét Chiét trung ciia Dunning vé san xuat quoc té, con goi

Ly thuyét OLI: 0.25

FDI 14 lya chon uu tién so vai c&c hinh thirc quéc té hda khéc chi khi
c6 ca ba loai lgi thé cling ton tai: loi thé vé quyén so hitu
(Ownership), loi thé vé dia diém (Location), va loi thé vé noi bo hoa
(Internalization). 0.75
Loi thé vé quyen s¢ hizu (Ownership advantages):

- Céc doanh nghiép can c6 nhitng loi thé canh tranh dic biét: cong

nghé¢, thuong hiéu, ky nang quan ly. 0.25
- Nhiing loi thé nay gidp doanh nghiép khic phuc bét lgi vé chi phi va
rai ro khi hoat dong ¢ nudc ngoai. 0.25

Loi thé vé dia diém (Location advantages):
- Loi ich vé dia diém san xuat & nudc ngoai: chi phi thip hon cho nhan
cdng, nguyén liéu tho, nang luong; thué suat thuan loi; dé tiép can véi

thi trudng; cac chinh sach wu dai tr chinh phu nuéc nhan dau tur. 0.25
- Gilp giam chi phi san XUt va tang cudng kha nang canh tranh cua
san pham trén thi truong toan cau. 0.25

Loi qthe vé ngi bé hoa (I‘nternallzatlon advantaggs):
- B¢ khai thac lgi thé vé quyéen so hitu va dia diém mét cach hiéu qua,
doanh nghiép can phai ngi bo hoa hoat dong cua minh, ty quan ly va

kiem soat thay vi thong qua thi truong hodc hop dong vei bén thir ba. 0.25
- Loi ich ta noi bo hda bao gom giam thieu chi phi giao dich, rui ro va
bat 6n do su khéng hoan hao cua thi truong. 0.25
Céau 2 2.5
M&A quédc té | - Co khéc biét. 0.25
so véi M&A | - Ca hai quy trinh déu twong dong trong nhiing hoat
noi dia: dong nhu xac dinh muc tiéu, thoa thuan va hoan

thanh viéc mua lai, tuy nhién quy trinh M&A quéc té
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Phan cau héi

Noi dung dap an

Thang diém

Ghi chu

phuc tap hon.

0.75

Trinh bay khéc
biét:

_ Khéac biét vé méi truwong thé ché: Giira hai qudc gia
chu dau tr va nudc nhan dau tu sé& ¢ nhitng khac
biét 16n vé& quy dinh phap ly, tiéu chuan ké toan, hé
théng gié tri, mic do bao vé cd dong, to chuc tin
dung, miic d6 mé cira cua nén kinh té mdi qudc gia.
_ Khé&c biét vian héa: Vian hoa giira hai qubc gia va
gitta cac doanh nghiép trong cac qudc gia s& khac
nhau, tir ngbn ngit, ton giao, thi quen cong viéc, dén
quan ly cdng ty. Nhiing khac biét nay cé thé gay ra
hiéu 1am va khé khan trong viéc thuc hién va hop
nhét sau qua trinh M&A.

_ Rui ro va chi phi: M&A quéc té thuong phai doi
mAt VGi riti ro va chi phi cao hon, bao gém rai ro stc
khoe, an ninh, chinh tri, tai chinh, hop tac van hoa,
chi phi tim hiéu thi trudng méi, chi phi thich ang véi
quy dinh va tiéu chuan mai.
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