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TRUONG DAI HOC VAN LANG PE THI KET THUC HQOC PHAN
KHOA KE TOAN — KIEM TOAN NGUYEN LY KE TOAN
Hoc ky 3, Niim hoc 2023-2024

(Phan cong bé cho sinh vién)

I. Thong tin chung

Hoc phan: Nguyén ly ké toan S6 tin chi: 3

M4 hoc phan: 72ACCT20023 M4 nhém 16p hoc phan: 233 72ACCT20023 01
Thaoi gian lam bai: 75 phut Hinh thirc thi: Trac nghiém + Tu luan

SV dugc tham khao tai liéu: Cé duoc str dung tai liéu Khéng O
Giang vién nop dé thi, dap an Lan1 O Lan 2

I1. N§i dung cau héi thi
PHAN TRAC NGHIEM (5.0 diém) bao gom 10 cau, méi cdu 0.5 diém

Cau 1: Random 1 trong 2 cau sau

Cau: On April 1, Chark Company made purchases on account totaling $12,500. Also in the
month, Chark received $5,000 from customers and paid $10,500 on its accounts payable
balance. If the balance in Accounts Payable at the beginning of April is $20,000, what is the
balance in Accounts Payable at the end of April?

A. $22,000

B. $27,000

C. $17,000

D. $23,000

ANSWER: A
Cau: On April 1, Chark Company made purchases on account totaling $10,500. Also in the

month, Chark received $5,000 from customers and paid $12,500 on its accounts payable
balance. If the balance in Accounts Payable at the beginning of April is $20,000, what is the
balance in Accounts Payable at the end of April?

A. $18,000

B. $23,000

C. $22,000

D. $27,000

ANSWER: A

Cau 2: Random 1 trong 2 cau sau

Cau: Jenny Consulting Firm received $10,000 as payment from a client for services



consulted last month, the effect on the accounting equation would be:
A. One asset increases $10,000 and other asset decrease $10,000

B. Assets increase $10,000 and liabilities decrease $10,000

C. Assets increase $10,000 and revenues increase $10,000

D. Assets decrease $10,000 and liabilities decrease $10,000
ANSWER: A

Cau: Jenny Consulting Firm paid $10,000 to pay for inventory purchased last month, the
effect on the accounting equation would be:

A. Assets decrease $10,000 and liabilities decrease $10,000

B. Assets increase $10,000 and liabilities decrease $10,000

C. Assets decrease $10,000 and expenses increase $10,000

D. Assets decrease $10,000 and expenses decrease $10,000

ANSWER: A

Cau 3: Random 1 trong 2 cau sau

Cau: Boby Company purchases of supplies are made on account, the transaction would be

recorded with the following entry:

A. Debit Supplies, Credit Accounts Payable

B. Debit Accounts Payable, Credit Merchandise Inventory
C. Debit Supplies, Credit Cash

D. Debit Cash, Credit Supplies

ANSWER: A

Cau: Boby Company purchases of supplies on cash, the transaction would be recorded with

the following entry:

A. Debit Supplies, Credit Cash

B. Debit Accounts Payable, Credit Merchandise Inventory
C. Debit Supplies, Credit Accounts Payable

D. Debit Cash, Credit Supplies

ANSWER: A

Cau 4: Random 1 trong 2 cau sau

Cau: On July 31 of the current year, the assets and liabilities of Landmark, Inc. are as
follows: Cash $20,000; Accounts Receivable $15,200; Equipment $18,000; Prepaid



Insurance Expense $11,000; Accounts Payable $10,300; Unearned Consulting Revenue
$8,000. What is the amount of equity as of July 31 of the current year?

A. $45,900

B. $39,900

C. $42,900

D. $35,200

ANSWER: A

Cau: On July 31 of the current year, the assets and liabilities of Bitexco, Inc. are as follows:
Cash $10,000; Accounts Receivable $15,200; Equipment $15,000; Prepaid Insurance
Expense $9,000; Accounts Payable $12,000; Unearned Consulting Revenue $8,000. What
Is the amount of equity as of July 31 of the current year?

A. $29,200

B. $27,200

C. $28,200

D. $39,200

ANSWER: A

Cau 5: Random 1 trong 2 cau sau

Cau: On November 1, Bosh Company paid the $2,400 premium on a one-year insurance
policy with benefits beginning on that date. What will be the insurance expense on the
annual income statement for the first year ended December 31?

A. $400

B. $200

C. $2,400

D. $2,000

ANSWER: A

Cau: On October 1, Bosh Company paid the $2,400 premium on a one-year insurance policy
with benefits beginning on that date. What will be the insurance expense on the annual
income statement for the first year ended December 31?

A. $600

B. $200

C. $2,400

D. $1,800



ANSWER: A

Cau 6: Random 1 trong 2 cau sau

Céu: Kenny Company collected $6,000 on account for work performed in the previous
month. Which of the following general journal entries will be recorded?

A. Debit Cash $6,000; Credit Accounts Receivable $6,000

B. Debit Accounts Receivable $6,000; Credit Unearned Revenue $6,000

C. Debit Accounts Receivable $6,000; Credit Revenue, $6,000

D. Debit Cash $6,000; Credit Revenue $6,000

ANSWER: A

Céau: Index Company collected $10,000 on account for work performed in the previous
month. Which of the following general journal entries will be recorded?

A. Debit Cash $10,000; Credit Accounts Receivable $10,000

B. Debit Accounts Receivable $10,000; Credit Unearned Revenue $10,000

C. Debit Accounts Receivable $10,000; Credit Revenue, $10,000

D. Debit Cash $10,000; Credit Revenue $10,000

ANSWER: A

Cau 7: Random 1 trong 2 cau sau

Cau: Spite Company has inventory of 20 units at a cost of $50 each on May 1. On May 5,
it purchased 10 units at $60 each. 25 units are sold on May 15. Using the FIFO perpetual
inventory method, what was the cost of goods sold recorded on May 15?

A. $1,300

B. $1,350

C. $1,250

D. $1,500

ANSWER: A

Cau: Spite Company has inventory of 20 units at a cost of $60 each on May 1. On May 5,
it purchased 10 units at $50 each. 25 units are sold on May 15. Using the FIFO perpetual
inventory method, what was the cost of goods sold recorded on May 15?

A. $1,450

B. $1,400

C. $1,250

D. $1,500



ANSWER: A

Cau 8: Random 1 trong 2 cau sau

Cau: Which of the following is not classified as plant assets?
A. Trademark

B. Equipment

C. Building

D. Truck

ANSWER: A

Cau: Which of the following is not classified as intangible assets?
A. Building

B. Trademark

C. Brands

D. Goodwill

ANSWER: A

Cau 9: Random 1 trong 2 cau sau

Cau: KMF Consulting Company received a $500 utilities bill but it has not been paid. KMF
's general journal entry to record this transaction will include a:

A. Debit to Utilities Expense for $500

B. Credit to Cash for $500

C. Debit to Account Payable for $500

D. Credit to Utilities Expense for $500

ANSWER: A

Céu: KMF Consulting Company received a $500 utilities and paid it immediately. KMF 's
general journal entry to record this transaction will include a:

A. Credit to Cash for $500

B. Credit to Account Payable for $500

C. Debit to Account Payable for $500

D. Credit to Utilities Expense for $500

ANSWER: A

Cau 10: Random 1 trong 2 cau sau

Cau: On September 1, Steven Store's supplies account balance was $5,000. The company

purchased $2,750 of supplies during the month, and a physical count of supplies on hand at



the end of September indicated $4,250 unused. What is the amount of the adjusting entry
for store supplies on September 30?

A. $3,500

B. $2,000

C. $6,500

D. $4,250

ANSWER: A

Cau: On December 1, Fax Store's supplies account balance was $4,000. The company
purchased $3,750 of supplies during the month, and a physical count of supplies on hand at
the end of September indicated $2,250 unused. What is the amount of the adjusting entry
for store supplies on December 31?

A. $5,500

B. $1,750

C. $2,500

D. $2,250

ANSWER: A
PHAN TU LUAN (5.0 diém)

Affa Company applies the perpetual inventory system and the gross method of

accounting for sales. The following transactions during December:
December 1. Purchased $7,000 of merchandise from the Graint Store on credit.

December 10. Sold merchandise (purchased on December 1) to Osimi Company for
$12,000 on credit, FOB shipping point.

December 12. Purchased $2,500 of office supplies on cash
December 15. Received a full payment from Osimi Company
Request:

(1) Prepare journal entries to record the following transactions (December 1,
December 10, and December 20) (2,5 marks)

(2) Prepare general journal entries on December 31 to record the adjusted entries. (1,0

mark)

(@) December 31. A physical count of supplies at December 31 shows $4,100 of

supplies available. The Supplies account had a debit balance of $4,500 on December 1.

(b) December 31. The Prepaid Insurance account had a $6,000 balance at the beginning



of December. An analysis of insurance policies shows that $4,800 of unexpired insurance

benefits remain at December 31.
(3) Prepare the closing entries necessary on December 31 (1,5 marks)
Dap an:
(1) Prepare journal entries to record the following transactions (December 1, December
10,December 12 and December 15)

Dec 1.
Merchandise Inventory ~ $7,000
Accounts Payable, Graint Store $7,000
Dec 10.
Accounts Receivable-Osimi Co. $12,000
Sales $12,000
Cost of goods sold ~ $7,000
Merchandise Inventory 7,000
Dec 12.
Supplies  $2,500
Cash $2,500
Dec 15.
Cash 12,000

Accounts Receivable-Osimi Co. 12,000
(2) Prepare general journal entries on December 31 to record the adjusted entries
Dec 31.
(@) Supplies Expense  $2,900 (=4,500+2,500-4,100)
Supplies $2,900
(b) Insurance Expense  $1,200
Prepaid Insurane 1,200



(3) Prepare the closing entries necessary on December 31 (1,5 marks)

Sales $12,000
Income Summary 12,000
Income Summary $11,100
Cost of goods sold 7,000
Insurance expense 1,200
Supplies expense 2,900
Income Summary $900
Affa’s Capital 900
TP. Hé Chi Minh, ngay 10 thang 6 nam 2024
NGUOI DUYET PE GIANG VIEN RA PE

/7 B

TS. Mai Binh Dwong ThS. Phan Minh Nguyét



