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TRUONG DAl HOC VAN LANG
PON VI: KHOA QTKD

DE THI VA PAP AN
THI KET THUC HQC PHAN
Hoc ky 1, nam hoc 2023-2024

I. Thong tin chung

Tén hoc phan: | TAI CHINH DOANH NGHIEP
M4 hoc phan: | 71IFIN30033 S6 tin chi: | 03
M3a nhém 16p hoc phan: | 72FIN30033_01va 71FIN30033_02
Hinh thic thi: Tric nghiém két hop Tw luan Thoi gian 1am bai: | 90 | phat
Thi sinh dwoc tham khdo tai liéu: [1Cé Khéng
1. Format dé thi
- Font: Times New Roman

- Size: 13

- Tén cac phuong an Iya chon: in hoa, in dam

- Khong sir dung nhay chir/sé ty dong (numbering)

- Méc dinh phuong an ding lu6n luon 1a Phuong an A ghi ANSWER: A

- Tong s6 cau hoi thi:

- Quy udc dit tén file dé thi:

+ M4 hoc phan_Tén hoc phan_Ma nhém hoc phan_TNTL_De 1

+ M4 hoc phan_Tén hoc phan_M4& nhém hoc phan TNTL De 1 Ma dé (Néu si# dung
nhiéu ma dé cho 1 lan thi).

2. Giao nhan dé thi

Sau khi kiém duyét dé thi, dap an/rubric. Truéng Khoa/Bd mon giri dé thi, dap an/rubric
vé Trung tdm Khao thi qua email: khaothivanlang@gmail.com bao gom file word va file pdf
(nén lgi va dat mgt khau file nén) va nhan tin + ho tén nguoi g qua sé dién thoai
0918.01.03.09 (Phan Nhat Linh).
- Khuyén khich Giang vién bién soan va nop dé thi, dap an bang File Hot Potatoes. Trung
tam Khao thi giri kém File cai dit va File hudng dan sir dung dé hd tro Quy Thay C6.
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I1. Cac yéu cau caa dé thi nhim dap &ng CLO
(Phan nay phdi phdi hop véi théng tin tir dé ciong chi tiét cua hoc phan)
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Trong so Lay dir
R CLO ligu do
. Hinh ¥
Ky thac | FONd . | Piémss | rON9
hiéu Noi dung CLO , thanh Cau héi thi so £ mrc
danh A toi da
CLO " phan dat
918 1 danh gia PLO/P
(%) I
1) 2) ©) (4) (5) (6) (1)
Giai thich va minh hoa
duoc c4c van dé cua
tong quan tai chinh
doanh nghiép, thi truong
tai chinh, to chuc tai o
chinh; cac khai nhiém co c au
C'IO ban vé quan Iy tai chinh nTr;‘.‘i 00 | 345891113, | s 30 s | Pl
nhu bdo cdo tai chinh, | "I © | 1020,24,25,29 | 4i€M(0.25 157 A
dong tién, thué, phan m diém/cau)
tich bao cdo tai chinh,
gia tri thoi gian cua tién
té, 14i suat, tai san tai
chinh va hiéu qua du an
von
Vén dung kién thirc vé
phan tich bao céo tai 4.5 diém
chinh, chlet khéu dong Tric nghiém: trac
tlen 14i sudt, trai phiéu, . cau nghiém
¢ phicu de danh gia | Trac 1,2,6710,121 | (0.25
cLo | finh ik (i chinh doanh | nghic S0 | 415.16.17.18,2 | diemicau) | o,
p | Mehiep: dingia, danh M ® 11,22,23,26,272 | va25s '
gla rui ro cac tai san tai Tu .2
chinh; tinh toan co cau lu gin 8,30 dlAem tu
chi phi vén tai trg dy an, ’ IU?” (0-5_
doanh nghiép va danh vacau ty luan | diém /néi
gia duoc hiéu qua dau tu dung hoi)
von dai han

Chu thich céac cot:

(1) Chi liét ké cic CLO duwoc danh gid béi dé thi két thic hoc phan (twong g nhw dd mé ta trong
dé cuong chi tiét hoc phdn). Luru y khong dwa vao bang nay cac CLO khong dung bai thi két thiic hoc
phan dé ddanh gid (c6 mot s6 CLO duwoc bé tri danh gia bang bai kiém tra giira ky, danh gid qua dw
dn, do an trong qua trinh hoc hay cac hinh thirc danh gia qua trinh khac chir khong bo tri danh gid
bang bai thi két thic hoc phdan). Triong hop mét sé CLO vira diegc bé tri danh gia qud trinh hay giira
Ky Vira diroc bé tri danh gid két thic hoc phan thi van diwa vao cét (1)

(2) Néu ngi dung cua CLO trong ung.

(3) Hinh thirc kiém tra danh gid cé thé 1a: trac nghiém, tue lugn, du dn, dé an, vin dép, thuc hanh
trén may tinh, thec hanh phong thi nghiém, bao céo, thuyér trinh, ..., phir hop véi ngi dung cia CLO
va md ta trong dé cwong chi tiét hoc phan.

(4) Trong s6 mize d¢ quan trong cua tirng CLO trong dé thi két thiic hoc phan do gidng vién ra dé
thi quy dinh (mang tinh twong doi) trén co sé mirc do quan trong cua tieng CLO. Pdy la co sé dé

Trang 2 /12



BM-003

phan phai ty 1¢ % sé diém t6i da cho cdc cdu hdi thi ding dé danh gia cac CLO tuong ung, bdo dam
CLO quan trong hon thi dwoc danh gid véi diém sé toi da Ién hon. Cét (4) dimg dé hé tro cho cét
(6).

(5) Liét ké cac cau hai thi sé (cau hdi so ... hodc tir cAu héi so... d@én cau hdi sé...) ding dé kiem
tra nguoi hoc dat cac CLO twong ung.

(6) Ghi diém s6 ti da cho moi cau héi hogc phan thi.

(7) Trong truong hop ddy la hoc phan cét 18i - si dung két qud danh gid CLO ciia hang tiong ing
trong bang dé do lwong ddnh gid mire dé ngueoi hoe dat dwoc PLOIPI - can liét ké ky hiéu PLO/PI ¢6
lién quan vdao hang twong iing. Trong dé cuong chi tiét hoc phan ciing can mé td ré CLO twong 1ing
cua hoc phan nay sé duroc sir dung 1am da lidu dé do heong danh gia cic PLO/PI. Trirong hop hoc
phan khéng ¢ CLO nao phuc vy Viéc do lwong danh gid mirc dat PLO/PI thi dé trong cot nay.

I11. N§i dung cau héi thi
PHAN TRAC NGHIEM (30 cau ; 7.5 PIEM)

1. Cé phiéu ciia cong ty JON c6 ty suit sinh lei yéu cau & 16%, i suat phi rii ro 12 5%
va phan bu rii ro thj truwong 1a 4%. Bay gid, gia sir cO sw thay do6i trong méi quan tam
rii ro ciia nha dau tw va phan bu rii ro thi trwong ting 2%. Loi téc yéu cau méi cia
cdng ty JON la bao nhiéu?

A 215%
B. 20.5%
C.195%
D.185%

ANSWER: A

2. C6 phiéu ciia Cong ty LIT cd hé so beta 1a 2.5, lgi tirc yéu ciu cia no 1a 13% va lai
suét phi rii ro 1a 7%. Ty suat sinh lgi yéu cau cia toan thi treong 1a bao nhiéu? (Gei y:
Pau tién hay tim phan bu rii ro thi trueang.)

A.9.4%
B. 10.2 %
C.11.6 %
D.12%

ANSWER: A

3. Trong nim téi, phan b rai ro thi treong dw kién sé giam, trong khi 13i suat phi rai
ro dw kién sé& giir nguyén. Véi dw bao nay, phat biéu nao sau day 1a PUNG?

A. Loi tirc y8u cau s& giam doi voi tat ca cac co phiéu, nhung s& giam nhiéu hon dbi voi cac
co phiéu c6 hé s beta cao hon.

B. Loi tirc yéu cau cho tat ca cac co phiéu s& giam gidng nhau.

C. Loi tic yéu cau s& giam ddi véi tat ca cac co phiéu, nhung sé giam it hon d6i véi cac co
phiéu c6 hé sb beta cao hon.

D. Loi tic yéu cau sé& tang ddi véi cac co phiéu co hé s6 beta nho hon 1,0 va sé giam ddi véi
cac co phiéu c6 hé s beta 16n hon 1,0.

ANSWER: A
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4. Rii ro nao bén dwéi c6 thé dwoc han ché bang phwong phap da dang héa danh muc
dau tu?

A. Rui ro khdng c6 hé théng
B. Rui ro c6 hé théng

C. Rui ro thi trwong

D. Rui ro danh nghia
ANSWER: A

5. Xét 2 khoan dau tir, mt khoan dau tu c6 ty suit loi nhuan cao hon nhung c6 dd
léch chuén cao hon khoan con lai. Chiing ta nén sir dung tiéu chi nao sau day khi phai
lwa chon 1 trong 2 khoan dau tu?

A. Hé sb bién thién

B. Loi nhuan

C. D¢ léch chuan

D. Khéng cau nao dung

ANSWER: A

6. Mot co phiéu du kién sé tra co tirc $6 vao cudi nam. Ty suat sinh lgi yéu cau 1a 14% va
toc do ting truwéng khong doi du kien la 6%. Gia co phiéu hién tai la bao nhiéu?

A.$75
B.$65
C.$70
D.$80
ANSWER: A

7. Néu Do = $2.5, g (khong doi) = 7.5% va Po = $25, thi lgi suat cé tirc dur Kién ciia co
phiéu trong nim taéi la bao nhiéu?

A.10.75%
B.10%
C.10.33%
D.9%
ANSWER: A

8. Ngi dung nao bén dwéi 1a PUNG?

A. Loi suat co tirc ciia mot ¢6 phiéu ting truong déu phai bang tong loi nhuan duy kién trir di
loi suat 13i von cua né.

B. Gia sir loi nhuan doi hoi ciia mot ¢ phiéu 1a 13%. Néu c6 tic cua b phiéu nay ting trudng
déu & muc 5% thi loi suat b tic du kién cia no ciing s& 12 5%.

C. Loi suit cb tuc cd thé khong bao gio vuot qua ty Ié ting truang du kién cua no.

D. biéu kién dugc yéu cau dé ching ta c6 thé sir dung mé hinh c6 phiéu ting truong deefu 1a
téc d6 tang truong du Kién cao hon ty suét lgi nhuan doi hoi.
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ANSWER: A

9. Néu 02 co phiéu ting trwéng déu co ciing mt ty suat sinh lei lgi mong mudn va co
clng mét mirc gia thj trwong thi ndi dung nao bén dwéi 1a PUNG?

A. C6 phiéu c6 loi suat cb tirc cao hon s& c6 tde do ting trudng cb phiéu thap hon

B. Ca 02 c6 phiéu phai c6 cting mirc ¢6 tic trén mdi ¢d phan

C. Ca 02 c6 phiéu c6 cung loi suit cb tuc

D. C6 phiéu c6 loi suat co tirc cao hon sé& ¢6 téc do tang truang cbd phiéu cao hon
ANSWER: A

10. Gia co phiéu ciia Cong ty MM 14 $30, cé tirc dwr kién cudi nim (D) 12 $3. Lei nhuin
doi héi ciia c6 phiéu 1a 14% va toc d6 ting trudng co tic 1a mai mai. Héi gia duw kién caa
c6 phiéu nay sau 7 nim la bao nhiéu?

A. $39.47
B. $35.42
C. $36.37
D. $40.03
ANSWER: A

11. Cac nhan to nao bén duéi anh hwéng chi phi von binh quan gia quyén (WACC) ma
doanh nghiép khdng thé kiém soat dwoc?

A. Tat ca déu dung

B. L4i suét thi truong

C. Muc gia chung cé phiéu
D. Thué suat

ANSWER: A

12. Trai phiéu hién dang lwu hanh cia cong ty Phic Long cd 14i suat coupon 9%, lgi
suat dao han 12%. Cong ty tin rang co thé phat hanh trai phiéu méi theo ménh gia véi
YTM twong tw nhu trai phiéu hién hanh. Néu thué suat 25%, chi phi ne sau thué cia
cdng ty Phuc Long la bao nhiéu?

A.9%

B. 6%

C. 7,25%

D. 8%
ANSWER: A

13. C4u trac voén muc tiéu bao gdm cac thanh phan nao bén duéi?
A. No, von ¢6 phan thuong va vén ¢b phan vu dai

B. No va vén cb phan

C. Tréi phiéu va cb phiéu

D. Khong cau nao ding

ANSWER: A
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14. Cong ty Van Thinh di thué ban 1am nha tw van dé gitip he wéc tinh chi phi vén. Ban
da dwoc cung cap céc di liéu sau: 1di suat phi rii ro 1a 3.5%; phan bu rii ro thj truong l1a
8.0%; hé s6 beta 14 1.03. Dya trén mé hinh CAPM, chi phi vén chii sé hitu tir loi nhuan
giir lai la bao nhiéu?

A.11.74 %
B.11.95 %
C.11.88%
D.11.63%

ANSWER: A

15.Gia sir riing ban Ia nha tw van cho Cong ty Andrew va ban dé dwgc cung cap cac dir ligu
sau: Do = $1.5; Po = $50; and g = 5.5% (khong doi). Chi phi von cha sé hitu tir lgi nhuan
giir lai dua trén phwong phap DCF la bao nhiéu?

A.8.67 %
B.9.79%
C. 7.86 %
D. 10.20 %

ANSWER: A

16. Doanh nghiép T2T dang xem xét mot dir 4n ¢ dong tién va dir litu WACC sau day.
NPV ciia dw 4n 14 bao nhiéu? (Lwu y rang NPV di kién ciia mét dw an c6 thé am, trong
truong hop d6 né sé bi tir choi).
WACC =12%
Year: 0 1 2 3 4
Cash flows:  -$1,000 $300 $375 $575 $975

A. $595.708
B. $531.161
C. $596.383
D. $519.052
ANSWER: A

17.Doanh nghiép T2T dang xem xét mét du an c6 dong tién va dir liéu WACC sau day. IRR
cia du &n la bao nhiéu?
WACC =12%
Year: 0 1 2 3 4
Cash flows:  -$1,000 $300 $375 $575 $975

A. 32.67%
B. 31.11%
C.30.27%
D. 33.33%
ANSWER: A

18.Doanh nghi¢p T2T dang xem xét mgt dw an c6 dong tién va dix liéu WACC sau day. Sau
bao lau thi dy an sé hoan von?
WACC = 12%
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Year: 0 1 2 3 4
Cash flows:  -$1,000 $300 $375 $575 $975

19.Gia sir dw &n c6 dong tién binh thwong véi 1 dong tién ra (outflow) va sau dé 1a mét
chudi cac dong tién vao (inflow) thi ndi dung nao bén duéi 1a PUNG ?

A. Viéc st dung WACC cao hon dé tinh NPV s& lam giam gié tri NPV

B. NPV cuia dir 4n s& duoc tinh bang céch 13i kép cac dong tién vao dén gia tri cudi ciing ¢ trong
lai bang WACC rdi chiét khau toan bo gia tri nay vé gia tri hién tai bang IRR.

C. Néu NPV ciia dy 4n duong thi IRR ctia n6 s& nho hon WACC

D. Néu NPV cua dy an duwong thi IRR ctia nd s& &m

ANSWER: A

20.Gia sir dwr an c6 dong tién binh thwong véi 1 dong tién ra (outflow) va sau d6 la mét
chudi cac dong tién vao (inflow) thi ndi dung nao bén dudéi 1a PUNG ?

A. Néu dy &n c6 dong tién binh thudng va c6 IRR cao hon WACC thi NPV cua du an d6 phai
duong

B. Viéc tinh toan IRR cua di an duoc hiéu 14 tat ca cac dong tién dugc tai dau tu & WACC

C. Néu dy 4n A ¢6 IRR cao hon dy an B thi du an A ciing phai c6 NPV cao hon dy 4n B

D. Néu dy an A ¢6 IR cao hon dy an B thi du &n A phai ¢ NPV thap hon dy 4n B

ANSWER: A

21. Bang can di ké toan nam 2023 ciaa Cong ty STA cho thay téng vén chi sé hiru &
$ 1,350,000. Cong ty c6 40,000 co phiéu dang lvu hanh va dang dwoc ban véi gia
$31.15/céd phiéu. Gia tri thi trwong va gia tri sé6 sach trén mdi cé phiéu ciaa céng ty chénh
léch bao nhiéu?

22. Bang can ddi ké toan nam 2024 cia Cong ty UNU cho thay téng tai san ngan han la
$1,300,000. Cé4c khoan ng ngan han bao gém $70,000 cac khoan phai tra; $40,000 ng
vay ngan han phai tra cho ngan hang c6 1ai suat 10%, va $50,000 tién lwong va thué phai
tra. Von lwu dong rong (NOWC) dwoc ciia cong ty vao cudi nim 2024 1a bao nhiéu?
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,180,000
,176,000
,950,000
,640,000

A $1
B.$1
C.$1
D.$1
ANSWER: A

23. Cong ty BEN nam 2023 da bao cdao doanh thu $17,000 , $3,000 chi phi hoat dong
ngoai khau hao va 4,500 dé la khiu hao tai san cé dinh. Cong ty khéng c6 chi phi khau
hao nao khéac tir hoat dgng kinh doanh trong nim 2023 . Cong ty da phat hanh $10,000
trai phiéu c6 1ai suat 10% va thué thu nhap doanh nghiép 1a 40%. Thu nhap hoat déng
cua cong ty (EBIT) la bao nhiéu?

24. Noi dung nao bén dwéi 1a PUNG?

A. O hau hét cac cong ty, gié tri thi truong cta ¢ phiéu khac véi gia tri sé sach caa co phiéu
trong bang can déi ké toan.

B. Bang can d6i ké toan caa mot niam cu thé duoc thuc dé gitp ching ta biét tat ca cac hoat dong
da xay ra trong suét mot nam do.

C. Bang can ddi ké toan caa mot nam cu thé cung cap cho ching ta s liéu bao nhiéu tién ma
cong ty dd kiém duoc ctia nim do.

D. Su khac biét giira tong tai san va tong no duoc ghi trén bang can déi ké toan cho ching ta biét
gid tri thi treong cua cb phiéu cong ty do.

ANSWER: A

25. Khoan muc nao bén duwoi KHONG PHAL |4 tai san ngan han ?

A. Cac khoan phai tra
B. Ton kho

C. Céc khoan phai thu
D. Tién mat
ANSWER: A

26. Doanh thu ciia MEN nim ngoai 1a $45,000 va tong tai san la $12,400. Ty sé vong
quay tong tai san (TATO) la bao nhiéu?

oowp
NN
gIFRPNW
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ANSWER: A

27. Doanh thu cihia Céng ty THD niim ngoai l1a $150,000 va thu nhap rong sau thué 1a
$13,000. Bién lgi nhuan rong ciaa cong ty la bao nhiéu?

A. 8.7%
B. 8.52%
C. 8.99%
D. 8%

ANSWER: A

28.Mét nha diu tw dang xem xét viéc bit dau mot cong viéc kinh doanh méi. Cong ty
méi yéu ciu tai san $250,000 va né sé dwoc tai tre hoan toan bing cé phiéu phd thong.
Nha dau tu sé& chi tiép tuc néu cd ay nghi ring cong ty cé thé mang lai lgi nhuan 12%
trén von chi sé hiru, cé nghia 1a cong ty phai c6 ROE 1a 12%. Thu nhap rong dw kién
phai 1a bao nhiéu dé dam bao viéc bat dau kinh doanh?

29. Ngi dung nao bén dwéi cho thay tinh hinh tai chinh ciia cong ty dwoc cai thién tot hon
Véi cac thir khac khong thay d6i?

A. Ca ty s6 thanh toan hién hanh va thanh toan nhanh ting 1én
B. Ty sd bién lgi nhuan rong giam di

C. Ty s6 no tang 1én

D. Ca ty s6 hang ton kho va ty s6 vong quay tong tai san giam di
ANSWER: A

30. Néu 2 cdng ty c6 gid tri tong tai san, doanh thu, chi phi hoat déng, I4i suat di vay va
thué thu nhap giéng nhau nhung ¢6 mire d6 sir dung noe khac nhau. Ni dung nao bén dudi
1a PUNG ?

A. Cong ty co ty s6 N cao hon ( ding nhiéu ng hon) s& ¢6 bién loi nhuan rong thap hon.
B. Cong ty c6 ty s6 no cao hon ( dung nhiéu no hon) s& ¢6 bién loi nhuan rong cao hon.
C. Viéc st dung no khodng anh hudng dén bién loi nhuan rong cua cong ty.

D. Cong ty c6 ty s6 no cao hon ( ding nhiéu no hon) s& ¢6 ty s6 TIE thap hon.
ANSWER: A
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PHAN TU LUAN (2.5 PIEM)
Cong ty XUAN du dinh mé thém cé sé kinh doanh méi. Du kién dong tién cua du an dwoc
cho ¢ bang sau:

(Pon vi: Triéu dong)
Nim 0 1 2 3 4 5
Dong tién - 1.500 300 500 800 700 500

Chi phi huy dong vén cua du an duoc cho 13 hop ly & mutc 12%/nam.
Yéu cAu:

a) (0,5 diém) Xac dinh gia tri hién tai thuan (NPV) cuia du an?

b) (0,5 diém) Xac dinh ty suat sinh 15i noi bd (IRR) cua dy 4n?

¢) (0,5 diém) Xac dinh thoi gian hoan von cia du an?

d) (0,5 diém) Xac dinh thoi gian hoan vén cé chiét khau caa du an?

e) Theo ban, cong ty c¢6 nén dau tu vao dy an khong va dua ra 10i giai thich cho 2 trudng hop
sau:
e (0,25 diém) Truong hop 1: Yéu cau thdi gian hoan von c6 chiét khau téi da 1a 3 nam.
e (0,25 diém) Truong hop 2: Khdng ¢ yéu cau vé thoi gian hoan von va thoi gian hoan
von cd chiét khau.
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Phan cau Néi dung dap an Thang | Ghi
hoi diém | chu
I. Trac nghiém 7.5
Cau 1-30 ANSWER A 0.25
diém/c
au
Il. Tw luan 2.5
Noi dung a. 0.5
Gia tri hién tai thuan (NPV) caa dw an
_ CF; CF, CF3 CF, CFs
NPV = CFo + A+t (1+r)?2  (1+0)3  (A+n* (1405
_ 300 500 800 700
NPV = —1500 + (1+12%)1  (1+12%)2  (1+12%)3 = (1+12%)* N
500 < R
m (0,25 dlem)
NPV = 464,45 triéu dong (0,25 diém)
Ngi dung b. | Tinh ty suat sinh loi ndi b (IRR) 0.5
. CF; CF, CF3 CF,
NPV =0 = CFo + (14IRR)! ' (1+IRR)2 ' (1+IRR)3 = (1+IRR)*
CFS ~/{
T IRR)S (0,25 diem)
IRR = 22,65% (0,25 diém)
Ngi dung c. | Thei gian hoan vén cia dw an 05

Nam 0 1 2 3 4 5)

Dong -1.500 | 300 500 |800 | 700 (500
tién

Dong
tién
cong
don

-1.200 | -700 | 100

(0,3 diém)

Thoi gian hoan von cua dy &n: 2 nam + (700/800) ndm =
2,87 nam (0,2 diem)
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Noi dung d.

Thai gian hoan vén cé chiét khau caa du &n

Nam

0

1

2

3

Dong
tien

- 1.500

300

500

800

700

Dong
tién

chiét
khau

-1.500

267,86

398,60

569,42

444,86

Dong
tién
cong
don

-1.232,14

-833,54

-264,12

180,74

(0,3 diém)

Thaoi gian hoan véq cua du an: 3 nam + (264,12/444,86) nam
= 3,59 nam (0,2 diém)

0.5

Noi dung e.

e Truong hop 1: Khong dau tu vao dy an (0,1 diém).Vi

mac di NPV > 0 va IRR > chi phi vén 13 12%, nhung

thoi gian hoan von c6 chiét khau 1a 3,59 nam dai hon

so véi thoi gian hoan vén c6 chiét khau yéu cau la 3
nim (0,15 diém).
Truong hop 2: Pau tu vao du an (0,1 diém). Vi NPV >

0 va IRR > chi phi vén 1a 12% va khdng cd yéu cau

vé thoi gian hoan vén. (0,15 diém)

0.5

Piém tong

10.0

Ngudi duyét dé
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