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Céch thikc ndp bai phan tw luan (Giang vién ghi rd yéu cau):
- SV @b truc tiép trén khung tra 11 caa hé thdng thi;
I1. Cac yéu cau caa dé thi nhim dap wng CLO
(Phan nay phdi phdi hop véi thdng tin tir dé cuong chi tiét cia hoc phan)
X La?iy dir
s Trong so <
Ky I;L'E? CLOtrong | Cau | Piem I]IE’[‘(:’:O
higu Ni dung CLO , thanh phan | héi thi | sb ng
danh . <z A e murc
CLO - danh gia SO toi da
gia (%) dat
PLO/PI
(1) 2) ‘ 3 (4) () (6) ()
Phan tich cac quy luat ve
moi lién h¢ gitra ty gia
v6i thi truong - chinh ,
phu, cac phai sinh tien té Trac 0 )
CLOT | 4 phan tich, dyu béo va nghiém 40% 1-8 | 40 | P31
phong Vvé rui ro ty gia
trong moi trudng tai
chinh quoc te.
Vén dung ky nang phén
tich d€ ly giai su bien ,
cLo3 | dongty giavara quyet Trac 20% | 9-12 | 20 | PI71
dinh phong vé rai ro ty nghiém
gia trong moi truong
kinh doanh quoc te.
Lam viéc hi¢u qud trong Tréc Cau
CLO2 | phan tich va ra quyét . 40% hoi | 4,0 | PI6.2
. . X a nghiém
dinh phong vé rui ro 1,2
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I11. Ngi dung cau héi thi . .
PHAN TRAC NGHIEM (12 cau héi; 6,0 diém; 0,5 diém/cau)

Diéu nao sau day la mot vi du vé su can thi¢p truc tiép vao thi truong ngoai hbi?
A. d6i do la My 1y ngoai té

B. ha 13i suit

C. lam tang ty I¢ lam phat

D. 4p dit cac rao can dbi voi thuong mai qudc té

ANSWER: A

Nhirng dong tién thanh khoan kém c6 xu hudng bién dong ty gia_ . Ty giacan bing cua
cac dong tién nay sé phan tmg ngay khi (/chi khi) c6 sy thay d6i clia cung cau trén thi
truong.

A. nhiéu hon; rat nho
B. it hon ; it nho

C. it hon; rat 16n

D. nhiéu hon; rat 16n
ANSWER: A

Diéu nao sau ddy 1a mot vi du vé dau tu truc tiép nuéc ngoai?

A. mua cac cbng ty hién co trong mét quéc gia

B. xuét khau sang mot nudc

C. thiét Iap cac thoa thuan cap phép trong mot quoc gia

D. dau tu truc tiép (khéng qua moi gidi) vao co phiéu nudc ngoai
ANSWER: A

Gia stir muc thu nhép tai Anh bat dau gia tang trong khi thu nhép tai My khong thay doi. Dleu
nay s€ _ ap luc 1én gia tri dong bang. Gia sir 13i suat tang 1€n tai My trong khi 1ai suat &
Anh khong thay d6i. Piéunay s&  4p luc 1én gia tri dong bang.

A. giam; giam

B. ting; giam

C. tang; tang

D. gidm; tdng

ANSWER: A

Nhiing yéu té nao sau day tac dong dén chu chuyén vén quoc té?
A. tit ca céc lya chon duoc dé cap déu dung

B. c4c han ché caa chinh phi

C. ty gia hdi doai

D. lam phét

ANSWER: A

Theo hé théng ty gia hdi doai cb dinh:

A. su can thiép ciia ngan hang trung wong vao thi truong ngoai hdi thuong 13 can thiét

B. thi trudng ngoai hdi khong ton tai

C. su can thiép ctia ngan hang trung wong vao thi trudng ngoai hdi 1 khong can thiét

D. su can thiép cta ngan hang trung wong vao thi trudng ngoai hdi khong duoc cho phép
ANSWER: A
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Thi trudng tin dung qudc té cha yéu tap trung vao:

A. cho vay trung han

B. cho vay ngan han (dudi mot nam)

C. thé tin dung cho ca nhan

D. cung cip trao d6i ngoai té cho cac cong ty can ngoai té
ANSWER: A

Gia sir mot cong ty My phai thanh toan cho hang nhap khau cua Han Quoc trong 60 ngay.
Cong ty du kién rang dong won ctia Han Quéc s& giam gia, nhung n6 van mué6n phong ngtra
rtii ro. Loai phong ngira rii ro nao 1 thich hop nhat trong tinh hudng nay?

A. mua quyén chon mua dong won

B. mua ky han d6 la My

C. ban ky han d6 la My

D. mua quyén chon ban dong won

ANSWER: A

Ty gia giao ngay cua bang Anh la $1,36 va ty gié ky han 90 ngay la $1,38. Su chénh Iéch gitra
ty gia giao ngay va ty gia ky han ¢ trén ham y Ia:

A. i suat & My cao hon 13i suat & Anh

B. dong bang Anh ting gia so voi dong d6 la My

C. lam phéat & Anh dang giam

D. dong bang Anh duoc ky vong sé giam gia so véi dong do la My vi lam phat & My dang
cao

ANSWER: A

Yéu t6 nao sau day c6 thé KHONG anh hudng truc tiép tai khoan von ciia mot quéc gia?
A. Lam phat

B. Lai suat

C. Thué thu nhap d6i voi cac khoan thu nhap tir nudc ngoai

D. Ty gia

ANSWER: A

Bdn MNC tao ra ciing mot muc doanh sb. MNC c¢6 kha ning c6 von dau tu nude
ngoai tryc tiép nhat?

A. mua lai mdt cong ty nude ngoai san xuat hau hét cac san phim cua cong ty dé ban & nudc
ngoai_

B. xuat khau tat ca cac san pham cua cong ty

C. san xuét va ban cac san pham cta cong ty & trong nudc

D. nhép khiu san pham tir cac cong ty khong lién quan & cac qubc gia khac va ban chung &
trong nugc

ANSWER: A

Ly thuyét nao sau ddy chi ra rang sy khong dich chuyén cta cac ngudn luc 1a ngudn gbe cho
thwong mai qubc té?

A. 1y thuyét thi truong khong hoan hao

B. Iy thuyét loi thé so sanh

C. ly thuyét chu ki san phdm
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D. 3 cau trén déu sai
ANSWER: A

PHAN TU' LUAN (02 cau héi: 4,0 diém, cau hei 1: 3,0 diém, cau héi 2: 1,0 diém)
Céu hei 1: (3,0 diem)
Cho céac thong tin sau:

Ty gi4 giao ngay déng AUD $0,68
Ty gia ky han 90 ngay dong AUD $0,66
L&i suat 90 ngay & Uc 45%
L&i suat 90 ngay & My 3.0%

Tiép ndi tinh hudng chwong 7 di thao luan trén I6p, gia sir bdi canh thi truwong thay doi
MNC (BLADE) dwa vao thi trwong Uc thay vig thi trwong Thai Lan. Dua trén trai
nghiém trong qua trinh lam bai tap nhom, hay tra loi nhikng cau héi sau:

a. Véi nhirng thong tin da cho, hoat dong kinh doanh chénh Iéch 13i suat c6 bao hiém
(CIA) c6 kha thi dbi véi nha dau tw My (Blade) hay khong? Gia sir nha diu tw c¢6 10.000
USD thi thuc hién dau tw nhw thé nao? (1,5 diém)

b. Véi nhitng hiéu biét vé hoat déng CIA, hay nhan xét khi nao hoat déng CIA khong
con kha thi? (0,5 diém)

c. Pé ngang gia I4i suit (IRP) xay ra thi ty gia ky han 90 ngay cia AUD phai & bao
nhiéu? (1,0 diém)

Cau héi 2: (1,0 diém)

1 MNC My ngoai hoat ddng kinh doanh tai thi trwong ndi dia con c6 hoat dong xuat
khau sang Thai Lan va nguon thu tir hoat dgng nay bang dong bath Thai. Gia sir dw
kién lam phat cia Thai Lan sap téi tang 1én twong ddi so véi lam phat tai My (tac dong
ciia cac yéu té khac Ien lam phat 1a khong ddi), hay dwa vao ly thuyét va tinh hudng thao
luan & chuong 4, phén tich sy thay déi trong ty gia gitra Bath/USD dwa trén tac dgng
ciia cung cau tién té va két qua caa sw thay doi ty gia nay sé anh hwéng Ién nguén thu
tir Thai Lan cia MNC M§ nhu thé nao?

PAP AN PHAN TU LUAN VA THANG PIEM

Phan cau héi | Ndi dung dap an Thang diém | Ghi ch(
I. Trac nghiém 6,0
Caul-12 Péap an A 0,5 diém
/cau

Il. Ty luan 4,0
Noi dung 1.a. | - Pau tién, nha dau tu My ban 1,5

10.000 USD va mua AUD duoc:

10.000 : 0,68 (AUD)

- Sau d6, nha dau tu dem AUD g

sang Ngan hang Uc trong 90 ngay

dé huong 1i suét 4,5%, s6 AUD
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nhan dugc: 10.000 : 0,68 x (1 +
4,5%) (AUD)

- Bé phong vé rui ro ty gia, nha dau
tu My ban ky han 90 ngay AUD
chuyén sang USD, dén han nha dau
tu nhan duoc:

10.000 : 0,68 X (1 + 4,5%) x 0,66 =
10.142,7 (USD)

Nhu vay, suat sinh 101 di véi nha
dau tu My khi st dung kinh doanh
chénh léch 14i suét c6 bao hiém la;
TSSL=(10.142,7 - 10.000)/10.000
x 100 =1,43%

= CIA kha thi d6i voi nha dau tu
My

Noi dung 1.b.

Hoat dong CIA s& khién céc luc thi
truong diéu chinh ty gia thong nhat,
nhiéu nha dau tu st dung CIA s&
lam gia F giam xudong va khi muc
giam cua F so véi S diing bang
chénh léch 13i sut cua hai quéc gia
thi hoat dong CIA khong con kha
thi.

0,5

Noi dung 1.c.

Theo ngang gia l4i suat (IRP): iy, =
imy , I = lue

0 = (L+in)/(1+ip)-1 =
(1+3%)/(1+4,5%)-1 = -1,44% <O (p
la phan chiét khau)

D=F/S-1> F=Sx(1+p)=0,68
x (1 — 1,44%) = $0,67

Nhu vay, dé ngang gié |3i suat
(IRP) xay ra thi ty gia ky han 90
ngay cua AUD phai la $0,67.

1,0

Noi dung 2.

Gia st dy kién lam phéat cua Thai
Lan sap t6i tang 1én twong ddi so véi
lam phét tai My (tac dong cua cac
yéu t6 khac 1én lam phat 1a khéng
d6i):

- Tai My, hang hod My ré hon so vi
hang hoa Thai Lan nén nguoi tiéu
dung My tang mua hang hoa My
thay vi hang hod Thai Lan dan dén
Dgan giam xudng (1)

- Tai Thai Lan, nguoi tiéu dung Thai
Lan giam mua hang hoa Thai Lan,

1,0

Trang 2/2



BM-003

taing mua hang hoa My dan dén Sgan
dé ban tang 1én (2)

Tir (1), (2) dan dén ty gia Bath/USD
giam xudng

Vi ty gia Bath/USD giam xuéng nén
nguon thu Bath tir hoat dong xuat
khau caia MNC My khi chuyén tir
Bath sang USD s& cho nguon thu
USD it hon, anh huong tiéu cuc dén
ngudn thu cua MNC My tu thi

trrong nay.
Piem tong 10,0
] TP. Ho Chi Minh, ngay  thang 7 nam 2024
Newoi duyét de Giang vién ra de
THS. HOANG HOA SON TRA ThS. L& Nguyén Quynh Phwong
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