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TRUONG PAI HOC VAN LANG
DPON VI: KHOA TAI CHINH - NGAN HANG

DE THI VA PAP AN
THI KET THUC HQC PHAN
Hoc ky 1, nam hoc 2024-2025

I. Thong tin chung

Tén hoc phan: | PAI CUONG VE PAU TU & QUAN LY DANH MUC
bDAU TU
M4 hoc phan: | 241_DFB0300 Sé6 tin chi: | 03
M3a nhém 16p hoc phan: | 241_DFB0300_01
Hinh thic thi: Tric nghiém két hop Tw luan Thoi gian 1am bai: | 75 | phat
Thi sinh dwec tham khdo tai li¢u: Co [] Khoéng

Céch thiic ndp bai phan tw luan:
- SV g0 truc tiép trén khung tra loi caa hé théng thi hoic c6 thé upload file bai lam (word
hoac excel);
I1. Cac yéu cau caa dé thi nham dap wng CLO
(Phdn nay phdi phoi hop véi thong tin tir @é curong chi tiét ciia hoc phan)

£ <R L{iy dir
Ky Hinh | 110090 =LO 1 cay | P gy ao
higu | N@idungCLO | thirc ong annh = paiehi | 32 | lwong
8 .. | phan danh gia £ toi ,
CLO danh gia (%) SO da | MuC dat
PLO/PI
) B ) 3) (4) ®) (6) (1)
Tong hop cac dir
liéu co ban vé rui
ro, ty suat sinh
161, thi truong Cau 1-
CLO1 | hiéu qua va tai TN 60% 15 6 Pl 2.1
chinh hanh vi dé (TN)
lam co s& cho
viéc xay dung
danh muc dau tu.
Phan tich dir liéu
can thiét cho viéc .
A Cau
xay dung danh 16-20
CcLO2 | Mucdautrco TN+TL 40% &Cau| 4 | PI22
ban gom co\ta‘l_ ab.c
san rul ro va tal Y
san phi rui ro, tur (TL)
d6 ¢ co s xac
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dinh ty trong von
to1 uvu.

I11. N§i dung cau héi thi
PHAN TRAC NGHIEM (20 cau héi + 0,4 diém/1 cau)

1. Cho s6 liéu sau: Hiép phuong sai cua tai san A va B 13 0,109, phuong sai cua tai san A va
B lan luot 12 0,189 va 0,345. Hé s twong quan cua 2 tai san nay la:

A. 0,427

B. 1,672

C. 0,384

D. Khong du di liéu tinh toan

ANSWER: A

2. Cho s6 liéu HPR theo ngay cua 1 ¢6 phiéu nhu sau: Ngay 1: 2%, ngay 2: 6%, ngay 3: -5%,
ngay 4: 2,5%, ngay 5: 5%, ngay 6: -1,5% va ngay 7: -4%. Tinh toan do léch chuan cua c6
phiéu nay sau 7 ngay.

A. 0,0398

B. 0,0015

C. 0,0185

D. Khong du di liéu tinh toan

ANSWER: A

3. Pién vao chd tréng sau: Gia sar mot nha dau tu ¢6 ham hitu dung sau: U = E(r) — 262. Dé
t6i da hoa hitu dung ky vong ciia minh, nha du tu nén chon tai san ¢ ty suét loi nhuan ky
vong la va d6 léch chuan tuong tng 1a

A. 9%:; 6%

B. 13%; 14%

C. 7%; 8%

D. 11%; 12%

ANSWER: A

4. Néu mot khoan dau tu c6 rui ro cao véi mot muc ty suat sinh loi ¢é dinh cho truée, muc
hitu dung cta nha dau tu s& giam xudng. Nhu vy nha dau tu ndy c6 hé s6 e ngai rui ro Ia:
A. A>0

B. A=0

C. A<0

D. A cang tién vé 0 thi cang phi hop vai hé s6 e ngai rui ro ctia nha du tu nay

ANSWER: A

5. Cho dir liéu sau: tai san A c6 ty suat sinh 16i ky vong (TSSL) 1 10%, d6 léch chuan (PLC)
la 12%. Tai san B ¢6 TSSL 1a 11%, BLC 1a 16%. Tai san C ¢6 TSSL 1a 13%, DLC la 17%.
T-Bills cung cap 1 TSSL an toan & mitc 7%. 1 nha dau tu c6 tham sb e ngai rai ro A = 4 s&
thich dau tu vao tai san nao?

A. Taisan C

B. Taisan A
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C.Taisan B
D. Tai san T-bills
ANSWER: A

6. Cho ham hiru dung sau: U = 3% - 0,502. Hé sb e ngai rai ro d6i vai ham hitu dung nay 1a
bao nhiéu:

A. A=1

B. A=0,5

C. A=-1

D. A=-0,5

ANSWER: A

7. Cho dit liéu sau: Nha dau tu lwa chon dau tu vao danh muc P (ty suat sinh 11 ky vong 21%,
d6 léch chuan 25%) va tin phiéu kho bac (13i suat 6%). Ty trong dau tu téi vu vao danh muc
P 13 35%. Nha dau tu nay thudc thé loai khau vi:

A. E ngai ruai ro (A=6,86)

B. Trung lap véi rui ro (A=0)

C. E ngai rui ro do A tién dan vé 0

D. Thich rai ro (A=-6,86)

ANSWER: A

8. Khi h¢ sb twong quan ciia 2 tai san A va B bang -1, phuong trinh tinh toan rii ro cia danh
muc gom 2 tai san A va B nio sau day chinh xac:

A. op = Wyo, — Wgop

B.op > W,y04 — Wgop

C.op < Wy0, + Wgop

D.op, =0

ANSWER: A

9. Truong hop nao sau day danh myc gom c6 cd phiéu A, tréi phiéu B c6 the dat duoc rui ro
bang 0.

A pgp=-1

B.psp <1

C.psp>1

D.pap =1

ANSWER: A

10. Cho dir liéu sau: Danh muc P gém tai san A (do 1éch chuan 20%) va B (d6 léch chuan
10%). Hai tai san twong quan dwong véi nhau. Ty trong dau tu vao tai san A 12 45%. Do léch
chuéan cta danh muc P 1a;

A. Khong du dix ligu tinh toan

B. 12,5%

C.6,5%

D. 15,5%

ANSWER: A

11. Lai suat phi rai ro 1a 4%. Ty suat sinh 10 thi truong dy kién 1a 11%. Néu ban ky vong c6
phieu CAT vai beta Ia 1,0 mang lai ty 1€ lgi nhuan la 10%, ban nén:
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A. mua c6 phiéu X vi né duogc dinh gia qué cao.

B. ban khdng c6 phiéu X vi né duoc dinh gia qué cao.
C. ban khdng cb phiéu X vi n6 dugc dinh gia qué thap.
D. mua ¢ phiéu X vi né duge dinh gia qué thap.
ANSWER: A

12. Phuong phap nao nam trong pham vi phan tich co ban?

A. Phan tich st dung théng tin vé trién vong thu nhap va cb tuc cia cong ty
B. Phan tich sir dung thong tin vé gia qua khu

C. Phan tich sir dung théng tin vé khéi luong qua khir

D. Phan tich sir dung chi bao do rong cua thi truong

ANSWER: A

13. Vi du nao sau day co thé sir dung dé ung ho cho quan diém thi truong khéng hiéu qua:
A. Mang ludi chuy@n gia cung cap tin tirc dic thu

B. Gia cua cong ty muc tiéu trong cudc thau tdm phan tng vai thdng tin vé sy kién thau tom
C. Gia chting khoan phan &nh véi thong tin théng bao chia co tic hozc thong béo loi nhuan
cua doanh nghiép

D. C6 phiéu phan ¢ng voi théng tin trén ban tin truyén hinh vao gitra ngay.

ANSWER: A

14. C6 2 su lya chon: (1) Tung dong xu dugc mat sap s& duoc 50$ va (2) Bugc cho 50$ sau
d6 tung ddng xu néu mat ngira s& mat 50$. Nha nghién ctu thay rang 1 trong 2 cach choi nay
duoc chon lya nhiéu hon cach con lai. Hién tugng nao giai thich pht hop cho sy lya chon
nay?

A. Tinh toan bét hop ly

B. Hiéu tng mo ta

C. Bo qua kich c& mau va su léch lac tinh hubng dién hinh

D. Tu tin qua muc

ANSWER: A

15. “Nha dau tu qua cham trong viéc thay doi niém tin truéc day cta ho dé dap tng voi nhiing
bang chirng mai” - Hiéu ang nao ¢ thé giai thich phd hop cho hién tugng nay?

A. Chu nghia bao thu

B. Né tranh sy tiéc nudi

C. Hiéu ung mo ta

D. Hiéu ung nguoc vi thé

ANSWER: A

16. Gia sir danh muc dau tu ctia ban gom c6 mot tai san rui ro (ty suét sinh loi ky vong = 11%
va do léch chuan 18%) va tin phiéu kho bac (i suit = 6%). Ban dau tu 1.200$ vao danh muc
nay. Dé do léch chuan cua danh muc 1a 9,5%, ty trong von dau tu vao tin phiéu kho bac Ia
bao nhiéu?

A. 47,22%

B. 52,78%

C. 54,55%

D. 45,45%

ANSWER: A
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17. Cho s6 liéu sau: Danh myc P gom c6 ¢b phiéu A (d6 léch chuan 0 ,042) va co phleu B (do
léch chuan 0,160). Hé s6 twong quan cua 2 tai san 1a -0,4. Ty trong von t6i wu dau tu vao tai
san A 1a bao nhiéu dé rai ro cua danh muc nho nhét?

A. 86,40%

B. 13,6%

C. 51,44%

D. 48,56%

ANSWER: A

18. Tong von dau tu caa ban 1a 10.000$. Ban dy dinh dau tu vao danh muc ¢ thong tin nhur
Sau:

Tai san trong danh muc hoan hao | Ty suat sinh 1oi | Do léch chuan
Tai san c6 rui ro 18,5% 15%

Tin phiéu kho bac 7% 0%

Ban nén dau tu khoang bao nhiéu tién vao tai san rai ro dé tao thanh 1 danh muc véi muac
sinh 161 ky vong la 16%?

A. 7.826%

B. 2.174%

C. 8.888%

D. 1.112%

ANSWER: A

19. Cho dit liéu sau: Ty suét sinh 1oi ky vong ctua danh muc P 13 15%, do léch chuan cua danh
muc P 12 22%, 13i suat tin phiéu kho bac 1 8%. Di véi nha dau tu c6 hé s e ngai rai ro A =
3 thi ty trong toi wu dau tu vao tin phiéu kho bac Ia:

A. 51,8%

B. 48,2%

C. 10,6%

D. 89,4%

ANSWER: A

20. Danh muc gém c6 2 loai ¢6 phiéu A va B véi thong tin chi tiét nhu sau:
Cb phiéu A | B

Ty suatsinh 1i | 6% | 9%
D¢ léch chuan | 12% | 8,5%
Biét h¢ s6 twong quan cua 2 ¢ phiéu A va B la -1. Ty trong dau tu vao co phiéu A dé triét
tiéu hoan toan rui ro cua danh myc 2 c6 phiéu la:

A. 41,46%

B. 58,54%

C. 33,33%

D. 66,67%

ANSWER: A

PHAN TU LUAN (1 cu, 2 diém)
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Tap hop céc tai san san c6 bao gom co phiéu A va B, va tai san phi rai ro T-Bills. Dit liéu dic
trung cua tirng tai san nhu sau:

Tai san Ty suit sinh 1 ky veng | Pd léch chuin
A 10% 14%
B 15,8% 24%
T-Bills 6% 0%

Hé sb twong quan giita A va B 12 -0,35
a. Tinh toan d¢ léch chuan cua danh muc P chi gom cé c6 phiéu A va c6 phiéu B véi ty

trong dau tu vao c6 phiéu A lan luot 1a 0%, 25%, 50%, 75% va 100% [1,0 diém]

b. Xac dinh ty trong A va P trong danh muc c6 rui ro toi vu va TSSL ky vong, phuong
sai ciia danh muc ¢6 rui ro téi uu nay [0,5 diém]
C. Xac dinh d6 doc téi wu cia CAL duoc hinh thanh tir T-Bills va danh muc P [0,5 diém].

PAP AN PHAN TU LUAN VA THANG PIEM

Phan Néi dung dap an Thang | Ghi
cau diém | chu
héi

I. Triac nghiém 8,0
Cau
1- bap an A 0,40
20

Il. Ty luan 2,0

D6 léch chuan ctia danh muyc P cho céc trudng hop ty trong ciia A nhu sau:
Loi bo TSSL
Taisan | nhuanky | 1éch | vuot troi
q ’ vong (r) | chuan (R)
COPMELT 100 | 14% | 4%
COPMEU | 1580 | 24% | 10%
NOl |\ = giils | &% | 0%
dung Hé s tuong 1,0
a. guan -0.35
, Ty Loi A 1a
Danh Ty trong troig nhuélh ky Phuong sai bo IECh
muc A chuan
B vong
1 0% 100% 16% 0,0576 24,0%
2 25% 75% 14% 0,0292 17,1%
3 50% 50% 13% 0,0134 11,6%
4 75% 25% 11% 0,0102 10,1%
5 100% 0% 10% 0,0196 14,0%
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Xac dinh ty trong A trong danh muc P ti wu bang céch &p dung cong thic sau:

05 — Cov(ry,13)

Noi =
duhg Wa 02 + 0 — 2.Cov(1y,15) 05
b. WA = 68,9%
WB = 31,1%
TSSL ky vong P = | 11,8%
Do léch chuan P = | 9,92%
Mudn xéc dinh do dbc t6i wu, can xac dinh ty trong von dau tu vao A tdi vu
dé lam cho ty s6 Sharpe 16n nhét, bang cach ap dung cong thirc sau:
E(RB)O}% — E(Rg)Cov(Ry, Rp)
Noi W4 = ERpZ + ERa)0Z—[ERy) + ERDICOV(R, Ry)
dung WA = 59,1% 0,5
C. WB = 40,9%
TSSL ky vong P—1ai suit phi rai ro
Sharpe B yDC). lé.ih chuin cﬁfP 0,61
TSSL ky vong P = 12,4%
Do 1éch chuan P = 10,4%
biém tong | 10,0

TP. Hé Chi Minh, ngay 17 thang 10 nam 2024

Ngudi duyét dé

IR
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Giang vién ra de

N

TS. Nyuyin Chank Phii




